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OPKQTOI AOTIZTEZ

Crowe SOL.

Epmerpia v won AfiromiorTia

‘EkBeon EAEyxou Avefdptntouv Opkwtol EAsyktn Aoyloti
MNpog toug K.K. Metdxoug tng Avwvupng Etapiog

“AITAION ANQNYMH AZDAAIZTIKH ETAIPEIA”

'EkBeon EAEyxou emi Twv Okovopkwv Kataotdoswv

EAéy€aple TG OUVNUEVEG OLKOVOULKEG KATOOTAOELS TNG ETatpiag “AITAION ANONYMH AIQAAIZTIKH ETAIPEIA”,
oL omoilec amotelovviol amd Tov ooloylopd tne 31" AekepPpiou 2016, TIC KOTAOTACEL, GUVOAKOU

anoteAéopatog, petaBolwv bilwv keboAalwy Kal TAUELNKWY POWV TNG XPHOEWC TIou €Ane TNV nUepounvia
autr, KaBwg kal mepiAnyn ONUAVIIKWY AOYLOTIKWY OpXWV Kol HeEBOSwV Kol AOUTEG €MEENYNUATIKES

nAnpodopleg.

EuBU0vn tng Aloiknong yia Tt OkovopkeG Kataotdoelg

H Slolknon €xeL Tnv euBUVN yla TRV KOTAPTLON Kal eUAOYN TIAPOUGLACN QUTWY TWV OLKOVOULKWVY KATOOTACEWY
oUpdwva pe ta Alebvn Mpodtuna Xpnuatoowkovoulkng MAnpodopnong, onweg autd £xouv uloBetnBel amod tnv
Eupwmaikn Evwaon, onwg Kot yla ekelveg TI¢ eowtepkég SIkALSeg, mou n Sloiknon kabopilel wg amapaitnTeg,
wote va kablotatal Suvatr N KATAPTLON OKOVOULKWY KATAOTACEWV anmaAlaypévwy anod ovolwdn avakpipela,
niou odeiletal eite oe andrn site o Aabog.

EuB0vn tou EAeyktn

H 81k pog euBuvn eival va ekPpACOUUE YVWHN EML AUTWY TWV OLKOVOULKWY KATOOTACEWV UE BAon Ttov €Aey)0
pog. Atevepynoape tov €Aeyxo pog oUpdwva pe ta Alebvry NMpotuna EAEyxou, mol €xouv evowpatwBel otnv
EAnvikn NopoBeoia (DEK/B'/2848/23.10.2012). Ta mpOTUTA QUTA ATTOLTOUV VO CUULOPDWVOLAOTE LLE KOVOVEG
Seovtoloyiag, kaBwg kat va oxebldloupe Kal SlevepyoUUE TOV EAEYXO HE OKOMO TNV AmOKTnon gUAoyng
5100 AALONG yLa TO €AV OL OLKOVOULKEG KATAOTACELS lvat amaAlayUEVES amo oualwdn avakpifela.

O éAeyxog meplhappavel tn Slevépyela SLOSLIKACLWY yla TNV OIOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA UE Ta
TIOOA KOl TLG YVWOTOTIOLOELG OTLG OLKOVOULKEG KATOOTACELG. Ol emileyopeveg Stadikaoieg Baoilovtal otnv Kpion
Tou eAeykt TepAapBavopévng TG EKTIUNONG TwV KWOUVWY ouclwdous avakpifelag Twv OLKOVOULKWY
KOTAOTACEWV, TIOU odelAeTal ite o anatn £ite oe AdBo¢. Katd tn SLeVEPYELA AUTWV TWV EKTIUACEWV KLvdUvou,
0 eAeyKTNG £€eTAlEl TG EOWTEPLKEG SIKALSEG TTOU oxetTilovTal Pe TNV KATAPTLON Kal eUAoyn Tapoucioon Twv
OLKOVOLLKWV KATOOTAOEWY TG Etalplag, pe okomo 1o oXedLlaopO eAEYKTIKWY SLaSIKACIWY KATAAANAWY yLol TLG
TIEPLOTACELG, OAAQ OXL UE OKOTIO TNV £KPPAC YVWHNG EML TNG AMOTEAECUATIKOTNTAG TWV ECWTEPIKWVY SIKALSWV
¢ Etawpiag. O €Aeyxog meplthaupavel eniong thv aflohdynon Tng KATtaAANASGTNTOC TWV AOYLOTIKWY apXWV KoL
HEBOSWV ToU xpnolpomolndnkav Kol Tou €UAOYOU TWV EKTIUACEWV TIOU €ywvav amo tn Sloiknon, kabwg Kat
afloAdynaon TG GUVOALKNG TTOLPOUGLOGNE TWV OLKOVOULKWY KATOOTACEWV.

MoTEVOUE OTL TA EAEYKTLIKA TEKUIPLO TIOU €XOUE CUYKEVTPWOEL €LVl EMOPKN Kal KOTAANAQ yla tn Bepeiiwon
NG EAEYKTIKAG LAG YVWHNG.

Baon ywa F'vwun pe Enupuiagn

ATO ToV €AEyXO HaG TIPOEKUYE OTL, PETALY TWV AOYAPLOCUWY OMALTHOEWV TtEpAapBavovtal kat AnéumpoBeopeg
QMALTAOEL GUVOALKOU TtoooU € 10,2 ekat. mepimou. Mo TIG amaLTthoeLg AUTEG, N Etatpla €xeL SlevepynoEL OXETLKA
anopeiwon tng afiag Toug Katd € 6,1 ekat.. H amopsiwon auth, KATA TNV YVWHUN Hag, urtoAeinetal kata € 1,0
£KOT. TIEPLTTOU TOU TTOGOU TtoU Empene va €xel SlevepynBel. Adyw NG un Slevépyelag g eMTAEOV AMOMELWDNG
autng n aflo Twv analtnoswy, Ta idla kepahala Kat ta anoteAéopata xpnong epdavifovral Loomooa avénuéva
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f'vwun pe EmudpuAagn

Katd t yvwpn pHog, kTd¢ amod TIG EMUTTWOELS TOU BEUATOC TTIou pvhnuoveUeTal otnv mapaypado “Bdaon ya
M'voun pe EmduAaén”, ol ouvNUUEVEG OLKOVOULKEG KATAOTAOEL Tapouctalouv gVAoya, amd kabe oucwwdn
amoyin, TNV owovouk Béon tng Etawpiag “AITAION ANQONYMH AS®AAIZTIKH ETAIPEIA” katd tnv 31"
AekepPplou 2016, TN XPNUATOOLKOVOULKN TNG EMIS00N KOL TIG TAUELAKEG TNC POEC yLa TN XPron mou £€Anée tnv
nuepounvia autr ocludwva pe ta Aebvh Mpotuma XpnUoatoolkovoulkng MAnpoddpnong, Omwe autd €Xouv
uloBetnBel amnd tnv Evpwnaikn Evwon.

Epdaon Oéparog

Xwpic va Slatumtwvoupe emipvAaln otn yvwpn Hog, £OLOTOUUE TNV TPOCOXA oG Otn onueiwon 6 tou
TIPOCAPTAUATOC TWV OLKOVOULKWY KOTAOTACEWV Omou yivetal ovadopd O€ EVIOMIOUEVOUG KLWSUVOUG Tou
e€wteplkol Kal ecwtepLkol TeplBAaiAovtog tng Etatplag. uykekplpéva ol kivéuvol autol amoppéouv TGG0 amo
TIC UPLOTAPEVEG OLKOVOULKEG ouvOnKeg otnv EAAASQ, 600 KOl OO TG ONUAVTIKEG EMOMTIKEG QTTOLTHOELG VLA TLG
aodaAloTIkEG emixelprioelg. OL mapdyovteg autol Ba pmopoloav va cuvéeBolv pe oucwwdn afeBatdotnta
OXETIKA HE TNV SuvaTtoTnTa CUVEXLONG TNC Spactnplotntag ¢ Etalpiag. Qotdoo n Awoiknon tng Etaipiag €xet
oxedLaoel KatdAANAa LETPA Lo TV SLaXELPLON TWV AVWTEPW KIVEUVWVY Kol Bewpel, TTwE Pe Ta METPA AUTA KOL LUE
Sebopévn T otNpLEN TV PETOXWY, OTL StaodaAileTal n cuvéxlon TN SpaotnpLotntag tng Etatpiag.

‘EkOeon eni AN wv Nopikwv Kat KavovioTiKwy ATtaut)CEWV

AapBavovrag untoyn otL n Sloiknon €xeL TRV euBUVN yLa TNV Katdption tng EkBeong Alaxeiplong Tou ALolknTikou

JuuBouliou, kat’ ebappoyn Twv dlatdéswv g mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,

ONUELWVOULE OTL:

a) Katd t yvwun pag n EkBeon Alaxeiplong tou AlolkntikoU Juppouliou €xel kataptioBel cUpdwva Pe TIG
LoXUOUOEC VOULKEG OTTALTAOELG TOUu GpBpou 43a tou kKwd. N. 2190/1920 Kol TO TEPLEXOUEVO AUTAE AVTLOTOLXEL
HE TLG CUVNUEVEC OLKOVOULKEG KATAOTAOELS TN XProng rou éAnge tnv 31" AekepPpiou 2016.

B) Me Baon Tn yvwon Mou QTOKTNOE KATA To EAeyX0 pag, yia tnv Etatpia “AIFTAION ANQNYMH AZQAAIZTIKH

ETAIPEIA” kat to meptBarlov tng, Sev £xoupe evtomioel ouowwdelg avakpipfeleg otnv EkBeon Alaxeiplong tou
AloknTikoL t¢ 2upBouliou.

z ABnva, 20 Askeppplov 2017
OPKQTOI AOlMIZTEX O OpKwTOG EAeykTAG AoyLoTN G
Crowe SOL.

Zuvepyalopevol Opkwtol AOYLOTEG OL€.

péNog tn¢ Crowe Horwath International

Owk. Néypn 3, 11257 ABrjva Bdiog A. PLl{oUANng
Ap.M. 2.0.E.A. 125 A.M. 2.0.E.A. 22041
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Oikovopuikég Kataotdoeig Tng 31" AskeuBpiou 2016

looAoyiopoég Tng 31.12.2016

Znueiwon

31/12/2016

31/12/2015

EvepynTiké

1810XPNOIYOTTOIOUPEVA EVOWUATA TTAYIA GTOIXEIX
Emevduoeig og akivnTa

Aula TTEpIOUTIaKA OTOIXEI

MpounBeieg kal GAAa £60Da TTaPAYWYNG ETTOUEVWY XPAOEWV
AVOBAaAAOPEVEG POPOAOYIKEG ATTAITHTEIG
ACI6ypaga dIaBEaIua TTPOG TTWANCN

XPeWOTEG A0PAANIOTPWY Kal AAAEG ATTAITAOEIG
ATTaITAoEIG aTTd avTao@aAIOTIKEG BPACTNPIOTNTES
Tapeio kal TapeIaka 1I000UVaua

20voAo Evepynrikou

IAIA KEQAAAIA KAI YNIOXPEQZEIX

1810 ke@aAaia

MeToxIKO KEQAAQIO KaTaREBANMEVO

AtroBepaTikd agloypd@wyv dIaBETINWY TTPOG TTWANCN
ATT0BepaTIKG avaAOYIOTIKWV KEPOWV/CNUIWV
AtToBepatikd avatTpocapuoyAg aKIVATWY

NoITré atroBeuaTIKG

ATtroTeAéoaTA €IG VEOV

20voAo 15iwv KepaAaiwv

YToxXpewoeig

MaBnuaTikd atroBéuaTa Kal TEXVIKEG ATQANIOTIKEG TTPOBAEWEIG
NOITTEG UTTOXPEWOTEIG

XPNUATOOIKOVOUIKEG UTTOXPEWOEIG

YTTOXPEWOEIG aTTO X PNUATOOIKOVOUIKN HioBwon

YTTOXPEWOEIG AVTATQANICTIKWY dPACTNPIOTATWY
YTTOXPEWOEIG TTAPOXWYV TTPOG TO TTPOCWTTIKO

20UVOAO UTTOXPEWOTEWV

20VOAO 15iwV KEQAAAiIWYV KAl UTTOXPEWTEWV

22
10
11
12
13

14
15
17
18
16

19

20

12
21

2.743.005
7.825.291
3.439

8.488.144
5.927.145
2.395.948
124.119
27.507.091

5.628.700
(239.754)
(6.623)
448.638
204.086
325.257
6.360.303

20.604.520
425.182
35.895
50.627
30.564
21.146.788
27.507.091

6.988.847
11.774.358
6.444
1.221.580
1.770.658
14.979.667
9.432.851
405.302
8.182.787
54.762.494

15.351.000
(451.850)
(6.201)
204.086
(10.158.219)
4.938.816

34.324.221
4.574.643

9.778.604
1.065.487
80.723
49.823.677
54.762.494

O1 onpeiwoelg oTig oeAideg 10 éwg 53 atToTEAOUV AVATTOGTTOOTO HEPOG TWV OIKOVOMIKWYV KATAOTACEWV
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Katdotaon ZuvoAlKwv ATTOTEAEOUATWYV

mood o €

Inueiwon

1/1-31/12/2016

1/1-31/12/2015

Agdouleupéva (PIKTd) ao@AalioTpa Kal ocuvaen £é00da
Meiov:

EkxwpnBévra ac@daAioTpa kal Aoittd ouvaen £€0da
KaBapd dedouleupéva ac@aAioTpa Kal ocuvaen
£€006a

Noitrd €éo0da eTeVOUCEWV

Képdn/(Cnpi£g) atrd TTwANon/Afgn eTevduoewv
Képdn/({nui£g) atrd atroTiynon eTevoUoewy

Noitrd £éc0da

‘Ecoda emrevdloewyv

ATTOZNUILCEIG AOQANIOUEVWV

Aedouleupéveg TTpounBeieg TTapaywyng
MeTaBoAr JaBNUATIKWY ATTOBEPATWYV KAl TEXVIKWV
ACQAAIOTIKWY TTPORAEYEWV

NoIra Asiroupyikd £€€oda

XpnUATOOIKOVOUIKA £€06a

Noird £€0da

Képdn mrpo popwv

dopol

Képdn perd amré @époug

Noird ocuvoAikd éc0oda

KovduAia rou Ba Ta§ivounBouv petayevéoTepa oTnv
KOTAOTAOT) ATTOTEAEOUATWY

AtroBepaTikd agloypa@wyv dIaBECINWY TTPOG TTWANCN
AvaBaAAopevn @opoAoyia atrd amroBeuaTikod
agloypdewv d1aBE0IuwWY TTPOG TTWANCN

Atroavayvwplion oxnuatiobeicag avaBariouevng
@opoAoyiag atrobeuaTikou agioypdewyv diabeaipywv
TTPOG TTWANCN

Kov3uUAia mou dev 8a TagivopnBoUv peTayevéoTepa
OTNV KATAOTACN ATTOTEAECHATWYV

AtToBepatikd avatTpocapuoyAg aKIVATWY

YTTOXPEWOEIG aTTO TTPOYPANMATA KABOPICUEVWY TTAPOX WV
AvaBaAAduevn @opoAoyia UTTOXPEWCEWY aTTO
TTPOYPAUUATA KABOPIOHEVWV TTAPOXWYV

Atroavayvwpliaon oxnuatiobeicag avaBariopevng
@opoAoyiag atrd TTPoyPAUUATO KABOPITHEVWY

TTAPOXWV

Moi1rd ouvoAikd é008a, HETA ATTO POPOUG
ZUVOAIKAG €1I008AHATA META ATTO POPOUG

23

24

25
26
31
27
28
29

30
32

33

4.422.094
(113.788)

4.308.306
387.534
(267.609)
200.196
962.005
1.282.126
5.590.431
(8.834.823)
(1.597.874)

11.169.609
(3.746.875)
(117.471)
(118.254)
2.344.743
(1.583.567)
761.176

396.654

(184.558)
212.096

448.638
211

(2.533)
448.216
660.311

1.421.487

35.055.551
(4.099.618)

30.955.934
673.201
(10.958)

(773.244)
464.615
353.614

31.309.548

(15.726.291)
(7.788.972)

3.789.516
(8.781.878)
(194.649)
(40.868)
2.566.406
61.147
2.627.553

137.962

(16.778)

121.184

9.704

(2.261)

7.443
128.627
2.756.180

O1 onpeiwoelg oTig oeAideg 10 éwg 53 atToTEAOUV AVATTOGTTOOTO HEPOG TWV OIKOVOMIKWYV KATAOTACEWV
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Karaotaon MetaBoAwyv 18iwv KepaAaiwv

YTmoxpewoeig

AtroBepariké ammé
aVATTPOCAPUOYNG TIPOYypPAUHATA
AKIVATWYV KoBopIopéEvwV

ATTofepaTIKO
adloypdewyv
S100éc1pwv

TPOG TWANCN

MeToY1k6 AoITrd

atrolsuaTikd

AtroteAéouara
€16 Véov

mood o € FGVOAo

KepaAaio
katafeBAnpévo

YmoéAoimra évapéng Tng
1/1/2015

AtroteAéoparta xpriong PETA
PoOpwv

Noitrd guvoAikd el00dnpaTa
Xpnong HETd atmd eopoug
YmoéAoitro tng 31/12/2015

YmoéAoitro évapéng tTnv
1/1/2016

Meiwan peToxikou
Ke@aAaiou

AtroteAéoparta xpriong PETA
PoOpwv

Noitrd guvoAikd el00dnpaTa
Xpnong HETd atmd eoépoug
YmoéAoitro tng 31/12/2016

15.351.000

15.351.000

15.351.000

(9.722.300)

5.628.700

(573.034)

121.184
(451.850)

(451.850)

212.096
(239.754)

448.638
448.638

TMAPOX WV

(13.644)

7.443
(6.201)

(6.201)

(422)
(6.623)

204.086

204.086

204.086

204.086

(12.785.772)

2.627.553

(10.158.219)

(10.158.219)
9.722.300

761.176

325.257

2.182.637

2.627.553

128.627

4.938.816

4.938.816

761.176

660.311
6.360.303

O1 onueiwoeig oTig oeAideg 10 éwg 53 aroTeAOUV AVATTOOTTOOTO HEPOG TWV OIKOVOMIKWYV KATAOTAGEWV
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Kardotaon Tapeiakwv Powv

11 - 31/12/2016

1/1 - 31/12/2015

TapelokéG POEG ATTO AEITOUPYIKEG BPACTNPIOTNTES
Képdn/(nui€g) TTpo @Opwv

Mpoocapuoyég

ATTOOB£0EIG EVOWPATWY KAl QUAWY TTEPIOUTIAKWYV OTOIXEIWV
MeTaBoArn TTPORAEWYNG ETTICPAAWYV ATTAITIICEWV

‘E€oda TTpOoypapPETWY KABOPIoPEVWYV TTAPOXWY TTPOG TO
TIPOCWTTIKO

(KE€pdN)/Cnuiég atrd TNV TTwANGN agloypdewy dIaBECIYWY TTPOG
TTWANoN

(KE€pON)/CNUIEG aTTd TNV ATTOTIINGT TTEPIOUCIOKWY OTOIXEIWYV
(KE€pdN)/Znuiég atrd Tnv petafifaon SIKAIWUATWY Kal
UTTOXPEWOEWYV XPNUATOOOTIKAG HicBwong

(KE€pdN)/Cnuiég atrd atrotipnon d1aBeoiywy TTPOg TTWANON
agloypdewv d1aBeaipwy TTPog TTWANCN

(KE€pdN)/Znuiég atrd TNV TTWANCN TTEPIOUCIAKWY OTOIXEIWV
XPEWOTIKOI TOKOI

Tapelakég poég aTTrd AEITOUPYIKEG BPATTNPIOTNTES TIPIV TIG
HETABOAEG O€ AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO

(Augnon) / Meiwon ammaimioswy

(Meiwan) / AGEnoN UTTOXPEWOTEWY

(Meiwaon) / AGEnon aoc@aMIoTIKWV TTPORAEWEWYV

XpewoTikoi TéKOoI Kal ouvagn £€0da kaTaBeBAnpéva

KaBapég TOpEIOKEG POEG ATTO AEITOUPYIKEG BPACTNPIOTNTES

KaBapég TapeIoKEG POEG ATTO ETTEVOUTIKEG SpaOTNPIOTNTEG:
(Ayopéq) / Eiotrpdteic atmd AuAa Kal EVOWHATA TTAYIA
(Augnocig) / Meiwaoeig og alidypaga dlabEaiua TTPOG TTWANCN
KaBapég TapeIoKEG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG

KaBapég TapEIOKEG POEG ATTO XPNMATOBOTIKEG BPAOTNPIOTNTEG:
ATTOTTANPWHEG UTTOXPEWCEWY XPNMATOOIKOVOUIKWY HICBWOoEWY
KaBapég TapEIOKEG POEG ATTO XPNMATOBOTIKEG SPAOTNPIOTNTEG

Ka@apd (peiwon) / adgnon Tapeiou Kal TAMEIOKWY I00SUVAPWY
Tapeio Kal TAPEIAKA 1I0080VOapa TNV apX TNG XPARONS
Tapeio Kal TAPEIAKA 1I0080Vapa TEAOUG XprioNg

2.344.743

96.952
600.000

(48.048)

(111.746)
(200.196)

(721.975)

(22.346)
21.411

117.471

2.076.266
2.136.639
(4.731.771)
(13.719.701)

(117.471)
(14.356.038)

951
6.625.615
6.626.566

(329.196)
(329.196)

(8.058.668)
8.182.787
124.119

2.566.406

158.807

(25.317)

8.008
775.549

186.259

3.669.711
2.929.297
1.008.769

(7.746.907)

(186.259)
(325.388)

(16.309)
(12.397.061)
(12.413.371)

(781.632)
(781.632)

(13.520.391)
21.703.178

8.182.787

O1 onpeiwoelg oTig oeAideg 10 éwg 53 atToTEAOUV AVATTOGTTOOTO HEPOG TWV OIKOVOMIKWYV KATAOTACEWV
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Inueiwoeig €1 Twv Oikovopikwy Kataotdoswyv tng 31" Askeuppiou 2016

1. Tevikég TAnpo@opieg
H AIFTAION AcogahioTtiky A.E. (‘n Etaipia”) 1®pubnke 10 €106 1995, pe Baoiki dpacTtnpidtnTa TRV
ac@aAion TAoiwv Kal okagwyv avaywuyxns. To 1999 n Etaipia digupuve Tig dpacTnpIdTNTEG TNG KAl O€
AOITTOUG TOUEIG TWV YEVIKWVY ac@alicewyv. ZApepa n ETaipia gival evepyry OTOUG TTEPICOOTEPOUG TOUEIG
TWV YEVIKWV ac@OaANioEwV TTapEXOVTAG €EEIBIKEUPEVA Kal oUyxpova ao@aAioTIK TTpoypdupata o€

IOITEG KAI ETTIXEIPNTEIG.
H didpkeia Tng Etaipiag éxel opioTei og 50 £€1n ammd tnv idpuar] Tng (Ewg 10 2044).

H ¢dpa tng Etaipiag Bpioketal otn MNuedada, 0d6¢ Mavdowpag 8 & A. Aalapdkn, Kai €ival eyyeypaupévn
oto MnTpwo Avwvupwyv Etaipeiwov pe AP.M.A.E. 32888/05/B/95/001 kai oTo Mevikd Eptropikéd Mntpwo
pe ap1Buo F'EMH 121871360000.

To AloiknTiké ZupBoUAio Tng Etaipiag evékpive Tig Oikovopikég Kataotdoeig Tng 31™ AskeuBpiou 2016
Karda 1 ouvedpiaon Tng 30" NoguBpiou 2017. O1 Oikovopikég KataoTdaoeig Teholv uTrd Tnv £ykpion Tng

TakTiKAG MeVIKAG ZuveAeUoews Twv MeTdywv.

2. Bdon mrapouciaong Twv Oikovouikwyv Kataotdoewv
O1 Oikovopikéc Kataotdoeic g xpnong mou éAnge v 31" AskepBpiou 2016 (“o1 OIKOVOWIKEG
Kataotdoeig”) €xouv ouvtaxBei aup@wva pe 1a Aigbvr) MpdTtutra Xpnuatoolkovouikng MAnpo@dpnong,

OTTWG auTd €xouv uloBeTnBei atd Tnv EupwTraikh ‘Evwon.
Ta 1004 €ival o€ eupw, EKTOG av ava@EPETal DIAPOPETIKA.

O1 Oikovopikég KataoTaaelg £xouv ouvTay0ei cUp@wva Pe TV apxr) Tou I0TopIKoU KOOTOUG, UE Eaipeon
TO XOPTOQUAGKIO €TTevOUOEwWY OIaBECIUWY TTPOG TTWANON Kal Ta €TMEVOUTIKA akivnta, Ta oTroia

ATTOTIHWVTAI OTNV €UAOYN agia Toug.

H olvraén twv Oikovouikwv Karaotdoewv oUugwva e 1a AigBvy MNpdTutta XpnuoTooIKOVOUIKAG
MAnpo@dpnong (“A.N.X.I."), TpoUTToBETel TN OlEVEPYEIQ EKTIUACEWVY Kal TTapadoxwy, Ol OTToiEg
EVOEXETAI VO €TTNPEACOUV TOOO T AOYIOTIKA UTTOAOITTO TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOTEWY,
000 Kal TIG ATTAITOUMUEVEG YVWOTOTIOINCEIG VIO EVOEXOUEVEG QTTAITHOEIC KAl UTTOXPEWOEIG KATA Tnv
nuepounvia ouvragng Twv Oikovopikwy KataoTdoswy, OTTWG €1TioNg Kal T0 UWog Twv €00dwv Kal
€€60WV TTOU avayvwpicBnkav katd Tn diIdpKeia TNG TTEPIOOOU AvaPopPAs. AUTEG Ol EKTIUNACEIG EETACOVTAI
oe ouvexI(opevn BAon Kal oTTolodNTTOTE ATTOoTéEAEoUd aTTd TNV avaBewpnor Toug avayvwpiletal Tnv

Trepiodo TTou AauBdvel xwpa, KaBwg Kal 0 OAEG TIG TTEPIOSOUG TTOU £TTNPEACLE!.

O1 eKkTINACEIS QUuTEG oTnpifovTal OoTnV uTTdpxouaa euTreipia AauBdavovtag uttoywn ETITTAEOV TTAPAYOVTEG
TTou BewpolvTal eUAoyol he BAon TIG TPEXOUOES GUVONKEG. Ta TTPAYHATIKA PEAAOVTIKA OTTOTEAECUATA

eVOEXETAI VA BIOPEPOUV ATTO TO dNUOCIEUNEVA.
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O1 ekkpepeig {NUIES gival atTd TIG TTI0 ONUAVTIKEG TTEPIOXEG OTTOU OTTAITEITAI XPHON EKTINACEWY ATTO TNV

TAeupd NG dioiknong.

3. AMAAayég og AoyioTikég Apxég MeB6doug

3.1. Néa MpoéTtutra, Aigpunveieg, Avabswpnoeig Kal TPOoTToTroIfRoeli§ UPICTApEVWY MpoTUuTTWwyV TA
otroia éxouv Te0¢ei o€ 10XU Kal £Xouv ulo0eTnBsi awd Tnv Eupwtraikn Evwon

O1 akdAouBeg TpoTrotroinoelg Twv AlMXIT ekd68nkav atd 10 XupBouiio AieBvwv AoyioTiKwy MNpoTUTTWV

(IASB), éxouv uioBeTnBei atmd Tnv EupwTrdikn ‘Evwaon Kal N epapuoyn Toug gival UTTOXPEWTIKN atrd TNV

1/1/2016 ) yeTayevéaTepa.

Tpomrotmroioeig oto AAM 19: «Mpéypappa Kabopiopévwyv Mapoxwv: Eicpopég epyalopévwvy

(epappdleTal yia eTAO1EG TTEPIOSOUG TTOU EKIVOUV TNV ) META TV 01/02/2015)

Tov Noéuppio Tou 2013, 10 IASB TTp0oéPRn OTNV €KBOCN TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTTOU OTO
AAIT 19 pe TitAo «[Mpdypapua kaBopiopyévwyv Tapoxwv: Elopopéc Epyalopévwvy. O1 ev Adyw
TPOTTOTTOIRCEIG £XOUV EQAPUOYH OE EI0QOPES EPYACOUEVWV A TPITWV PHEPWV AVAPOPIKA PE TTPOYPAUMaTa
KaBopiopévwy Tapoxwyv. O okKoTdg Twv TPOTIOTIOINCEWVY E€ival va ATTAOTTOINOOUV TNV AOYIOTIKN
QVTILETWTTION YIA TIG EI0POPES TTOU ival aveEdpTnTEG ATTO TA TN UTTNPEECIAG TWV £pyalopévwy, OTTWG
gival yia Tapddelyua, ol €I0QpopEG TToU uTToAoyifovTal wg oTaBepd TTooooTo €T TNG WIoBodoaiag. Ol

TPOTTOTTOIRCEIG £XOUV £TTIOpacn eTaIPIKEG OIKOVOUIKEG KaTaoTAoEIG.

Ethoieg BeAtiwoeig Twv AMNXIM — KokAog 2010-2012 (epapudleTal yia £TAOIEG TTEPIGOOUG TTOU
gekivouv Tnv N perd tTnv 01/02/2015)

Tov Aekéuppio Tou 2013, 10 IASB 11p0£€n otnv ékdoon «ETACIEG BeATiwoeig Twv AMXIT - KikAog 2010-
2012», n otroia aTtroTeAciTal amd pia CeIpd TPOTTOTTOINCEWY AVAPOPIKA PE ETTTA BEPATA KOl ATTOTEAEI
MEPOG TOU TTPOYPAUUATOG Yia TIG £THOlEG BeATiwoelg ota AlMXI. O1 TpotroTroinoeig epapudlovTal yia
ETAOIEC TTEPIOBOUC TTOU EgKIvOUV TNV 1 META TNV 1" louhiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEC
ETMTPETTETAI VA TIG EQAPUOOOUV VwpiTepa. Ta Béuata TTou TTeEpIAaNBAvovVTal € auTOV ToV KUKAO gival ol
efng: AMXIM 2: Opioudg Twy TpoltroBécewyv katoxUpwang, AMNXI 3: AoyioTIK QVTIJETWTTION €VOG
evoeXOUEVOU avTaAAAYUOTOG O€ ouvevWOEIG etixelproewy, AMNXI 8: ZuvdBpoion AEITOUPYIKWV TOPEWY,
AMNXIM 8: Yupgwvia Tou CUVOAOU TwV OTOIXEIWV TOU EVEPYNTIKOU TWV TTPOG TTAPOUCIac TOPEWV HE TA
aToixeia Tou evepynTikou Tng emmixeipnong, AMNXM 13: BpaxutrpdBeoueg amaITHoEIS KAl UTTOXPEWOEIG,
AAIT 16 /AAIT 38: MEB0odog avarrpooapuoyng — avaloyikrp avadiatiTTworn TwY CWPEUPEVWY
armoofBéoccwv Kal AN 24: Ytinpeoieg Baolkwyv AlguBuvTikwv ZTeAexwv. O1 TPOTTOTTOINCEIG BEV €XOUV

€TTidpaacn oTIG eTaIpIKEG OIKOVOUIKEG KaTaoTaoelg.

Tpomromroioeig oto ANXIM 11: «AoyIOTIKOG XEIPIOCPOG TwV ATTOKTAOEWV ZUHPMETOXWV o0& ATrd
Koivou Acitoupyieg» (epappéletal yia €TAo1EG TrePIOdOUG TTOU §EKIVOUV TNV N HETA TNV
01/01/2016)
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Tov Mdéio tou 2014, 10 IASB Tpoéfn oTtnv ékdoon Tpotromoifjoswv oto AMXIT 11. O1 ev Adyw
TPOTTOTTOINOEIG TTPOCBETOUV VEQ KABOdAYNON OXETIKA WPE TN AOYIOTIKA QVTIMETWITION TNG OTTOKTNONG
OUMUETOXNAG 0 Mia atmmd kolvoU AgiToupyia, n OTToia OUVIOTA dia €Tmixeipnon kal dleukpivifouv Tov
KAaTtdAANAO AOYIOTIKO XEIPIOWO yia TETOlEG aTTokTroelg. O1 TPOTTOTTIOINCEIS Oev €XOUV €TTIdOpACN OTIG

eTaipikég Okovouikég KataoTdoeig.

Tpotmromroinoeig oto AAI 16 ka1 oto AAIN 38: «Aleukpivioeig ava@opikd pe ArodekTég MeB86Soug

AmrooBécewvy (eQapuodeTal yia £THOIEG TTEPIOSOUG TTOU §EKIVOUV TNV N JeTd TRV 01/01/2016)

Tov Mdio Tou 2014, 1o IASB mp0o£éBn otnv ékdoaon Tpotrotroifoewyv oto AAl 16 kai oto AAIT 38. To
AAIT 16 ka1 To AATT 38 kKaBiepwvouv TIG apXEG TTPOKEIUEVOU VA DIEUKPIVIOTEI O TPOTTOG PE TOV OTToioV
avTIJETWTTICOVTAl Ol aTToCRECEIS OTOV PuBud TNG AVAPEVOUEVNG avAAWONG TwWV  UEAAOVTIKWV
OIKOVOUIKWV WQEAEIWV TTOU EVOWPATWVOVTAI OTO TTEPIOUCIAKO aToixeio. To IASB €xel dieukpivioel OTI n
XpPnon Twv YebBodwyv trou BacifovTal oTa €00da yIa TOV UTTOAOYIONO TNG aTTdoRECNS VOGS TTEPIOUCIAKOU
oToixeiou Ogv eival KATAAANAN, 86T Ta €00da TTOU dnuioupyouvtal atrd pia dpacTtnpidTnTa TTOU
TepIAaUBAvel TN xprion evog TTEPIOUTIAKOU OTOIXEIOU YEVIKA avTAVAKAOUV TTAPAYOVTEG SIOQOPETIKOUG
amd TNV avaAwaon Twv PEANOVTIKWV OIKOVOUIKWV WEEAEIWV TTOU EVOWNATWVOVTAI OTO TTEPIOUCIOKO

atoixeio. O1 TpoTroTToINCEIG BEV ExOuV eTTidpacn oTIg eTaIpIkéG OIKovouIkEG KaTtaoTAoelg.

Tpotmromroinoeig oto AAI 16 kai oo AAIN 41: «Fewpyia: Kapropodpeg Puteieg» (epapuodeTal yia
ETAOIEG TTEPIOGBOUG TTOU §EKIVOUV TNV N peTd Tnv 01/01/2016)

Tov louvio Tou 2014, 10 IASB mpoéBn oTnv €kdoon TPOTTOTTOINCEWY HECW TwV OTToiwv AAAAleEl n
XPNMOTOOIKOVOIKI avag@opd yia TIG KAPTTOPOPEG QUTEIEG. Me TNV TPOTTOTTOINCN AUTH, ATTOQPACIOTNKE OTI
0l KaPTTOPOPEG QUTEIEG, Ba TTPETTEI VA AOYIGTIKOTTOIOUVTAI E TOV idI0 TPOTTO OTTWG Ta EVOWUATA TTAYIA
(AAIT 16). Xuvettwg, HE TIG €v AOYW TPOTTOTTOINCEIG O KAPTTOPOPEG QUTEIEG EUTTITITOUV OTO TTEdIO
epapuoynig tou AAI 16, avti Tou AAM 41. H mTapaywyr TTou avatTUCOETAl OTIG KOPTTOPOPES QUTEIES
Tapayével oTto TTedio epapuoyng Tou AAIM 41. O1 TpotroTroifoeig dev €xouv TTiOpACN OTIG ETAIPIKEG
Oikovopikég KataoTdoelg.

Tpomromroioelig oto AAMN 27: «MéBodog Tng KabBaprig Oéong ot Atopikég OIKOVOUIKEG

Kataotdoeig» (e@apudleral yia eTAOIEG TTEPIGDOUG TTOU §EKIVOUV TNV N\ eTd TRV 01/01/2016)

Tov AulyouaTo Tou 2014, 10 IASB TTpoépn oTnVv £KkdOCN TPOTTOTTOINCEWV TTEPIOPIOUEVOU OKOTTOU OTO
AAIT 27. Me 11 v Adyw TPOTTOTTOINOEIG, Wid OIKOVOUIK OvToTNTA £XEI TNV ETTIAOYA VA avayvwpioel Tig
eTevOUOEIG TNG O€ BuyaTpikég, KolvoTTpadieg kal ouyyeveig Bdaoel TG peBddou TnG Kabapng BEang oTig
atopikéG OikovoplkéG KartaoTtdoelg g, €mmAoyr n omoia £wg Kal TNV €KO0ON TWV OUYKEKPIPMEVWV
TpotroTmoIfocwy, Otv ioxue. O1 TpotroTroifoelg dev €xouv €midpacn OTIG €TaIPIKEG OIKOVOUIKES
KaTtaoTdoeig.

Ethoieg BeAtiwoeig Twv AMNXIM — KokAog 2012-2014 (epapudleTal yia £TAOIEG TTEPIOBOUG TTOU
gexkivouv Tnv N perd Tnv 01/01/2016)
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Tov ZemrréuBpio Tou 2014, 10 IASB mpoéfn otnv ékdoon «ETAoieg BeAtiwoeig Twv AMNXIT - KikAog
2012-2014», n otroia atroteAsital amd pia ocipd TPOTTOTTOINCEWY O TEoaegpa [PATUTTO Kal ATTOTEAEI
MEPOG TOU TTPOYPAUMATOS yia TIG €TNOlEG BeATiwoelg ota AlMXI. Or TpotroTroinoeig epapudlovTal yia
ETAOIEC TIEPIOBOUC TTOU EeKIVOUV TNV i peTd TNV 1" lavouapiou 2016, av KAl Ol OIKOVOUIKES OVTOTNTEC
ETMTPETTETAI VA TIG EPAPPOCOUV VwpiTepa. Ta Béuata TTou TrepIAauBdvovTal oe autdv Tov KUKAO €ival Ta
€€ng: AMXI1 5: ANayég oTig ueBodoug didbeang, AMXI 7: XuuBdoeig Ymnpeoiag kar E@apuoyr) Twv
TpotrotTroIjoewv Tou AlMXIT 7 OTIG CUVOTITIKEG EVOIAUETEG OIKOVOUIKEG KaTaoTdoelg, AAI 19: EmTdkio
TTPOoeEOPANONG: B€éua ToTTIKAG ayopdg, kai AAIN 34: MN'vwoToTToIoEIS TTANPOPOPIWY OTNV eVOIAUEDN

OIKOVOUIKH ava@opd. O1 TPOTTOTTOINOEIG £X0UV £TTIOPACN OTIG £TAIPIKEG OIKovouikéG KaTaoTdoelg.

Tpomromroioeig oro AAN 1: «MpwTtofoulia MNvwoTomoijoswvy» (e@apudleTal yioa €TACIES

mEPI6SOUG TToU EeKIVOUV TNV R peTd Tnv 01/01/2016)

Tov Aekéuppio Tou 2014, 10 IASB mp0oéPn otnv ékdoon Tpotmrotroingewv ato AAM 1. O1 ev Adyw
TPOTTOTTOINCEIG £XOUV WG OTOXO TNV €TAUCN BeUATWY TTOU AQOPOUV OTIG UQICTAUEVEG QTTAITHOEIG
TTapouciaong Kal yvwoToTroinong, kKai Tn dldo@AAion Tng IKaveTnNTag AO0KNong Kpiong amod Tig
OIKOVOMIKEG ovTOTNTEG KaTA TNV KaTtdpTtion Twv Olkovoulkwy Kataotdoewv. O1 TPOTTOTIOINCEIG €XOUV

eTTidpaon oTig eTaIpIkEG OIKOVOUIKEG KaTaoTdoelg.

Tpotmromroinoeig ota AMNXIM 10, ANXMN 12 kou AAM 28: «EtrevduTikég OvToTnNTEG: EQapuodovrag Tnv
Egaipeon amrd tnv Evotroinon» (epapuodeTal yia ETAOIEG TTEPIOSOUG TTOU {EKIVOUV TNV | HETA TV
01/01/2016)

Tov Aekéuppio Tou 2014, 1o IASB 1Tpoéfn oTnv €kd0CN TPOTTOTTOINCEWVY TTEPIOPICUEVOU OKOTTOU OTa
AMXM 10, AMNXM 12 kar AAI 28. O1 ev Adyw TPOTTIOTIOINCEIG €I0AYOUV €TTEENYNOEIS AVAPOPIKA HE TIG
ATTAITACEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTHTWY, EVW TTAPEXOUV £CAIPECEIS OE OUYKEKPIUEVEG
TEPITITWOEIG, Ol OTToieg Ba PeIwoouv Ta KOOTN TTOU OXETICovTal PE TNV e@apuoyh Twv MpoTtuttwy. OI

TPOTTOTTOIROEIG BEV EXOUV eTTiOpacn eTaIpIkEG OIKOVOUIKEG KaTaoTAoElG.

3.2. Néa MNpoéTutra, Algppnveieg kal TpoTroroINCEIS UPIOTANEVWY MPOoTUTTWV TA OTroia SEV £XOUV

aKOpa TE0Ei o€ 1I0XU ) Bev £xouv uloBeTnBei atrd TNV Eupwtraiki ‘Evwon

Ta akolouBa véa Mpotuna Kal TPomonolnoelg Mpotunwy £xouv ekdoBel amod 1o ZupPBoUAlo AleBvwy
Noylotikwy Mpotunwv (IASB), aAAG eite dev €xouv akopn TeBel o LoxL eite Sev €xouv uloBetnBel amnd
v Evpwnaikni Evwon.

ANXMN 14 «Meraarikoi Aoyapiacpoi Pubuilopevwv ApaotnploTATWV» (EQApUOgeTal VI ETACIEG

meEPI6S0OUG TToU EeKIVouV TNV R peTd Tnv 01/01/2016)

Tov lavoudplo tou 2014, to IASB npo£Pn otnv £kdoaon evog véou Mpotumou, tou ANXMN 14. IKkomog Tou
evblapeoou autou MMpotUmou elval n evioxuon TNG GCUYKPLOWOTNTOG TWV XPNHOTOOLKOVOULKWY
avapopwV TWV OLKOVOULKWY OVTOTATWY TIOU €X0UV pUBULIOUEVEG SpacTNPLOTNTEG. € TIOAAEG XWPES,
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UTLApXOUV KAASOL TTOU UTIOKELVTAL O€ £L8LIKA pUBULON, cUUGWVA PE TNV omola oL KUBEPVNTLKEG APXEC
puBuilouv TNV TAPOXN KAl TNV TLLOAOYNON OUYKEKPIUEVWY TUMWV SpacTnplOoTATWY LOLWTIKWY
OLKOVOULKWV ovToTATwV. H Etatpia Ba eEeTdoel TNV eNiMTwon OAWV TwV MAPATIAVW OTLC OLKOVOLLLKEG
NG KataoTaoelg, av Kol 8ev avapéveTal va £Xel Kapia. Ta avwtépw dev €xouv uloBetnBel amd tnv
Eupwmnaikn Evwaon, ev avapovn tng teAkng ékdoong tou MNpotumou.

ANXMN 15 «Ecoda amd Zuppdocig Je MNMeAdTeg» (eapuodeTal yia ETAOIEG TTEPIOSOUG TTOU EKIVOUV

TNV N Herd Tnv 01/01/2018)

Tov Mawo tou 2014, to IASB mpoéBn otnv €kdoon evog véou Mpotumou, tou AMXM 15. To ev Adyw
MpdtuTmo elval TARPWE EVOPLOVIOUEVO HE TLG ATTOLTHOELS TToU adopolV TNV avayvwplon Twv ec08wv
ouudwva HE T apxeC Tooo Twv AMXM 600 Kal Twv APEPLKAVIKWY Mevikd Moapadektwv AOYLOTIKWY
Apxwv (US GAAP). Ot Baotkég apxEG otig omoieg Baoiletal to ev Aoyw MpOTUTO €lvol CUVENEIG Ue
ONUAVTIKO MEPOC TNG TPEXOUOACG TIPOKTLKAG. To Vvéo MPOTUTO aVOMEVETAL vo PBeATLWOEL T
XPNHUOTOOLKOVOULKN TTAnpodOpnon, KaBlepwvovTtog Eva Lo LoXupo TAALoLo yla TNV eniluon Bepdtwy
TIOU TPOKUTITOUV, EVIOYUOVTOC TN OUYKPLOLULOTNTA HETAEU KAASWV Kal KepaAaloyopwy, TAPEXOVTAG
TMPOCOETEG YWVWOTOMOLNCELG Kol SLEUKPLVIZOVTAG TOV AOYLOTIKO XELPLOKO TOU KOOTOUC TWV CUHUPBACEWV.
To véo Mpotumo €pyetal va avikatoaotiost to AAM 18 «Ecoda», to AAM 11 «KOTOOKEUAOTIKEG
JupBaoslg», kabBwg Kol oplopéveg Alepunveieg mou oxetilovral pe ta €écoba. H Etalpia Ba efetdoel
NV ENMTWOoN OAWV TWV TTAPATIAVW 0TS OLKOVOULKEG TNG KOTOOTACELS, av Kol SEV OVOUEVETAL VO EXEL
Koplo. Ta avwtépw €xouv uloBetnBel amnd tnv Eupwmnaikn Evwon pe nuepounvia évapéng oxvog tnv
01/01/2018.

ANXMN 9 «Xpnuarooikovouikd Méoa» (epappoéleTal yia eTAOIEG TTEPIOSOUG TTOU {EKIVOUV TNV R
MeTa TNV 01/01/2018)

Tov loUALo Tou 2014, to IASB Ttpo£Rn otnv teAikr €kdoon tou AMXM 9. Ot BeATlwoelg Tou enédepe TO
véo Mpotumo meplapPfavouv tn dnuloupyia evog AoylkoU HOVTIEAOU ylol TNV TaflvOouncn Kol thv
ETUPETPNON, VO EVLALO TIPOVONTLKO LOVTEAO VLA «OVOLEVOUEVEG {NULEG» amopelwong, Kal eniong, pia
OUCLOOTIKA avapopdPWHEVN TIPOCEYYLON YLoL TNV AOYLOTIKA avtiotabuiong. H Etalpla Ba efetdoel tnv
eMNMTwon OAwWV TwV MapaAnavw ot OIKOVOULKEG TNG KaTaoTAoELlg, av Kal §Ev avapeveTal va €xEl
Kapia. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikn Evwon pe nuepopunvia évapéng .oxvog tnv
01/01/2018.

Tpotmromroinoeig oto AMXM 10 kau oto AAMN 28: «MwAnRoeig i Eiopopég Meplouaiakwy ZToIXEiwvV
HeTagU evog Emevduti kal tTnG Xuyyevoug 1 tng Koivompagiag tou» (to IASB avéBaAe e’
aépioToV TNV £vapén 10X00G TV £V AOYw TPOTTOTTOINOEWYV)

Tov ZentéuPplo tou 2014, to IASB mpo£Pn otnv £€k0an TPOTOMOLCEWVY TEPLOPLOUEVOU OKOTIOU OTO
ANXM 10 kat oto AAM 28. IKOMOG TwV &V AOYyWw TPOTOMOLNCEWV €£lvOol N aVIIUETWILON Hiag
QVOYVWPLOUEVNG OLOUVETELOG METAEY TwV amaltioswyv tou AMXM 10 kat autwv tou AATM 28, OXETIKA e
TOV XELPLOUO TNG TWANONG N €10hOPAG TEPLOUCLAKWY OTOLXElWV HETALU €vog emevdutrh Kal TNG
ouyyevoug | TnG Kowvormpagiag tou. Tov AsképPplo tou 2015, to IASB avéBale e’ adplotov Tnv Evapén
LoXUOG TWV €V AOYW TPOTIOTOLCEWYV, EV AVOUOVA TWV QMOTEAECUATWY TOU EPEUVNTIKOU €PYOU OXETIKA
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LLE TOV AOYLOTLKO XELPLOMO Baoel TnG pebBodou tng kabapng Béong. H Etatpia Ba efetdoel TNV enintwon
OAWV TWV TaPAMAVW oTLS OLKOVOUIKEG TNG KaTOooTAoELg, av Kal &gV avapEveTal va £xel Kopia. Ta
avwtépw Sev €xouv uloBetnBel amo tnv Eupwnaikn Evwon.

AMNXMN 16 «MioOwoeig» (epapubleTal yia €TACIEG TTEPIGSOUG TTOU §EKIVOUV TNV 1 HETA TRV
01/01/2019)

Tov lavoudplo tou 2016, To IASB mpogfn otnv €kdoaon evog véou Mpotumou, tou AMXN 16. ZKomog Tou
€pyou tou IASB Atav n avamtuén evog véou Mpotumou yla UoBWOELS TTIou KaBopllel TIG ApXEG TLG
omoleg epapuolouv kat Ta dVo pépn oe pia cuppaon - dnhadn kal o meAAtng («o ULobwTtNg») Kat o
MPOUNOEUTNC (€0 EKULOBWTNAG») - ylA TNV TAPOXN OXETIKWV TIANPOPOPLWY yla TIG HULOBWOELS KaTd
TPOTIO TIOU ATELKOVI{EL TILOTA QUTEC TG oUVAAAOYEG. MNa TNV eniteuén autou Tou okomou, 0 PULoBWTAG
Ba TpPEMEL va avayvwploeL To TTEPLOUCLAKA OTOLYELA KOL TIC UTIOXPEWOELS TIOU QTOPPEOUV OO TN
piobwon. H Etalpia Ba efetdoel tnv emimtwon OAwv Twv TaApAMAvVw oOTl OLKOVOULIKEG TNG
Kataotaoelg, av kal dev avopévetal va €xel kapla. Ta avwtépw OSev €xouv uloBetnBel amd tnv
Eupwmaikn Evwon.

Tpomomroinoeig oto AAMN 12: «Avayvwpion AvaBaAAépevng ®opoloyikig Armaitnong yia un
MpayparotroinBeiceg Znpiég» (epapuodeTal yia TAOIEG TTEPIOBOUG TTOU SEKIVOUV TNV 1 HETE TRV
01/01/2017)

Tov lavoudplo tou 2016, to IASB mpo€Pn otnv £€kS0Cn TPOTIOMOLCOEWY TEPLOPLOUEVOU OKOTIOU OTO
AAM 12. Ikomo¢ TwV ev AOYyw TPOTOTIOINCEWV ELVOL VA amooadnVIOTEL 0 AOYLOTIKOG XELPLOUOC TWV
ovaBaAAOpeVwWY GOPOAOYLKWV ATALTACEWY YLO TIG LN TpayHoTomolnbeioeg INULEG A0 XPEWOTIKOUC
TITAOUC TIOU ETUUETPWVTOL oTNV €UAoyn afia. H Etawpia Ba efetdoel tnv emimtwon OAwv Twv
TaPAMAVW OTLG OLKOVOULKEG TNG KATAOTACELG, oV KAl SEV aVAEVETOL va EXEL Kapia. Ta avwtépw Sev
£€xouv uLoBetnBel and tnv Evpwmnaikn Evwon.

Tpomromroioeig oro AAN 7: «MpwTtofoulia MNvwoTomoijoswvy» (e@apudleTal yioa €TACIEG

meEPI6S0OUG TToU EeKIVouV TNV A peTd Tnv 01/01/2017)

Tov lavoudplo tou 2016, to IASB mpo€Pn otnv £kS0Cn TPOTIOMOLOEWY TEPLOPLOUEVOU OKOTIOU OTO
AAM 7. IKOMOC TwV €V AOYW TPOTIOTIOINOEWV ELVOL VA KATAOTEL £PLKTO YL TOUG XPHOTEC TWV
OLKOVOULKWY KATAOTACEWV va 0fLoAOyoUV TIG UETOPOAEG OTLC UTIOXPEWOELG TTOU TIPOKUTITOUV Qo
XPNLOTOOLKOVOULKEG SpaoTNPLOTNTEG. OL TPOTIOMOLAOELS ATOLTOUV OO TIG OLKOVOWLKEG OVTOTNTEG VA
TIOPEXOUV YVWOTOTOLAOELG, oL omoie¢ Ba kaBlotolv ePLKTO OTOUG eMevOUTEG va afloAoyolv TIG
HUETABOAEC OTIC UTIOXPEWOEL TIOU TIPOKUTITOUV OMO  XPNHOTOOLKOVOULKEG SpaoTnpLOTNTEC,
OUMTEPAOUPBAVOUEVWY TWV LETABOAWV TIOU TIPOKUTITOUV amO TAUELAKEG POEC, KABWG Kal TwV Hn
TOpElakwY petofoAlwv. H Etalpia Ba e€etdoel TV eninmtwon OAwvV TwV TApomAvw oTtlg OKOVOULKEG
NG KataoTtaoelg, av Kal 8ev avapéveTal va £Xel Kapia. Ta avwtépw dev €xouv uloBetnBel amod tnv
Eupwmnaikn Evwon.
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Aigukpivioeig oto AMNXM 15 «Ecoda améd ZupBdoeig pe Meldreg» (e@appoleTanl yia €TACIEG

mEPI6S0OUG TTOU EeKIVOUV TNV A peTd Tnv 01/01/2018)

Tov Ampilio tou 2016, to IASB mpoéPRn otnv ékdoon Sleukpvicewv oto AMNXM 15. Ol TPOMOMOLACELG
tou AMNXM 15 8ev petaBairouy Tic Baclkeg apxeC Tou Mpotumou, oAAG TAPEXOUV SLEUKPLVIOELS WG
Tpo¢ TNV edappoyr Twv gv Adyw apyxwv. OL Tpomomnolnoslg Sleukpvilouv Tov TPOTO LE TOV Omoio
avayvwpiletal pla déopeuon ektéleong oe pio oupBaocn, mwg mpoodlopiletol av piot OLKOVOULKN
ovVTOTNTO amoteAel Tov evtoAéa f Tov evioAoboxo, Kal mwg mpoodlopiletal av to €0060 amo T
xopnynon uilog adslog Ba mpEMEL va avoyvwpLoTEL O Hia CUYKEKPLIEVN XPOVLKA OTLYUN N HE TNV
napodo tou xpovou. H Etatpia Ba e¢eTdoel TNV eNiMTwon OAWV TWV MOPATIAVW 0TI OLKOVOULKES TNG
Kataotaoelg, av kal dev avopévetal va €xel kapia. Ta avwtépw O6ev €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

Tpotromroinon oto AMNXI 2: «Tagivopnon kai Emipérpnon ZuvaAdaywv NMAnpwuig Baoci{épevwy
o€ TuppeToXikoUg TitAoug» (eapupodeTal yia £TAOIEG TTEPIOBOUG TTOU SEKIVOUV TNV A META TV
01/01/2018)

Tov louvio tou 2016, To IASB mpo£Bn otnv £€kdoon Tpomonoinong MepLOPLOPEVOU oKoTtoU oto AMXM 2.
JKOTOC TNG €V AOYW Tpomomnoinong ival va apAaoXeL SLEUKPLVIOELG OXETLKA [LE TOV AOYLOTLKO XELPLOUO
OUYKEKPLUEVWY TUTIWV OUVOAAQYWV TANPWHNG PacllOUEVWY O OCUMUETOXLKOUG TitAoug. Mo
OUYKEKPLUEVO, N TPOTOMOINON EL0AYEL TIG OTTOLTHOELC OXETIKA HE TOV AOYLOTIKO XELPLOMO TNG
enidpaonc Twv mMpolmoBeécewv KAToXUpWong KAl LN KATOXUpWaoNG OTNV EMLUETPNON TWV TANPWHWV
BacllOUEVWY O€ CUUMETOXLKOUC TITAOUC TTou Slakavovi{ovtal e HETPNTA, TOV AOYLOTIKO XELPLOUO TWV
ouvaAaywv MANPpWHWY BooWOPEVWY OE GUUUETOXLKOUC TITAOUG ToU GEPOUV €Vl XAPOKTNPLOTLKO
SlakavoviopoU oe ocupdndlotik Baon ylwa umoxpéwon mapakpatnong ¢opou, KabBwg Kol pia
TPOTIOTOLNON OTOUC OPOUC Kol TIPOUTOBETELS piag MANPWUNG PACL{OUEVNC OE CUMUETOXIKOUG TITAOUG,
n omoia MeTafAAAel TNV Taflvopnon tng ouvallayng omo Slakovovi{OUevn LE HETPNTA O€
Slakavovi{opevn UE CUPUETOXLKOUG TiTAouc. H Etatpila Ba e€eTaoel TNV eMIMTWon OAWV TWV MOPATIAVW
ot OLKOVOUIKEG TNG KATAOTAOELG, av Kol Sev OVAPEVETAL Vo £XEL Kapla. Ta avwtépw Sev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

Tpotmromroinoeig oto AMNXM 4: «<E@apupoyn Tou AMXM 9 Xpnuartooikovouikd Méoa og cuvduaouo
He To AMNXIM 4 Ac@alAioTiKéG ZUPBACEIG» (e@apUOLeTal VIO ETAOIES TTEPIOBOUG TTOU §EKIVOUV TNV N
HeTd TRV 01/01/2018)

Tov ZentépuPplo tou 2016, to IASB tpoéPn otnv £kdoon tpomomnolcewv oto AMNXM 4. IKomog Twv ev
AOYW TPOTIOTOLOEWV Elval va TIPOOSLOPLOTEL O XELPLOUOG TWV TPOCWPLVWY AOYLOTIKWY ETMLOPACEWY
Aoyw tng Sladopetikng nuepounviag evapéng oxvog tou AMXM 9 Xpnuatoolkovoulkd MEaa Kal Tou
und €kdoon Mpotumou yla TG aoPOALOTIKEC oUPBAoel;. OL TPOTOMOLAOEL, OTI( UPLOTAUEVEG
amattioelg Tou AMNXM 4 €MITPENMOUV OTLG OLKOVOULKEG OVIOTNTEC TWV OTOLWVY OL KUPLEC SpaoTNPLOTNTEG
ouvdéovtal pe acdalion va avaparlouv tnv edpoppoyrn Tou ANXMN 9 €wg to 2021 («mpoowpLvn
armaAAayn»), KoL EMUTPENOUV 0 OAOUG TOUG eKOOTEC AP AALOTIKWY CUUPBACEWY va avayvwploouv ota
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Aound ouvoAlka £00680a, avti ota KEPSN N ot TNULEG, TN UETOBANTOTNTA TTOU EVOEXETAL VA TIPOKUEL
amnd tnv edpappoyr tou AMNXM 9 mpiv tnv £€kdoon Tou véou MpoTUTIoU yLa TIG AoPAALOTIKEG CUUPAOELS
(«mtpooéyylon emikalung»). H Etawpia Ba egfetdosl tnv emimtwon OAwV TwWV TOPATOVW OTLC
OlKOVOUIKEG TNG Kataotdoelg, av kol &dev avapévetal va €xel kopia. Ta avwtépw &ev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

Etnoieg BeAtiwoeig Twv AMXIM — KikAog 2014-2016 (epapuodeTal yia €TAOIEG TTEPIOBOUG TTOU
gexivouv Tnv N perd Tnv 01/01/2017 ko 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpoéPn otnv €kdoon «Etroleg BeAtiwoelg twv AMNXM — KukAog 2014-
2016», n omola amoteAeital ano pio oelpd TPOTONMOLNOEWY O oplopéva MpoTuma Kot amoteAel HEPOG
TOU MPOYPAUHOTOC YLa TIC €T OLEG BeATiwoelg ota AMXM. OL Tpomonolnoelg mou nepllapfavovtal otov
KUKAO autov eival ol €€ng: ANXN 12: Anooadnvion tou nediouv edappoyng tou Mpotvmou, ANXN 1:
Alaypadn Twv Bpaxumpobeouwy e€alpECEWV yLa TOUG ULOBETOUVTEC yla mpwtn dopd ta AMXM, AAM
28: Emiuétpnon Milog ouyyevoug N piag kowormpatiag otnv e0Aoyn aflo. Ol TPOMOTOLAOELS
epoppolovtal yla ETACLEG TTEPLOSOUC TTou EEKIVOUV TNV 1| HETA TNV 1n lavouapiov 2017 doov adopa
oto ANXM 12, kat tnv A Hetd v 1n lavouapiov 2018 6oov adopd ota AMXM 1 kat AAM 28. H Etatpia
Ba efetaoel TNV emMimtwon OAWV TwWV TAPATTAVW OTL, OLKOVOULKEG TNG KoTooTtaoelg, av Kol Sev
ovapEveTal va €XeL Kapia. Ta avwtépw dev €xouv uloBeTNBel amod tnv Eupwnaikn Evwon.

EAANXIM 22 «XuvaAAayég oe =évo Nopiopa kai MpokatafAntéo AvraAAaypoa» (epappodeTal yia

ETAOIEG TTEPIOGBOUG TTOU §EKIVOUV TNV N peTd Tnv 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpo€Pn otnv €kdoon piag véag Atepunveiag, Tng EAANXN 22. H ev
Aoyw Atepunveia mepAoUBAVEL TIC ATTALTOELG OXETKA HE TN CUVOAAQYHOTLKA LOOTLULO TTOU Ba TtpEmel
va Xpnolpomoleital Katd tnv napouciaon cuvaAlaywv oe E€vo voulopa (T.X. cuvaAlayeg e00dwv)
otav €xel AndBel N dobel mAnpwpr npokataforkd. H Etalpia Ba efetdoel TNV enimtwon OAwv Twv
TaPATMAVW OTLG OLKOVOULKEG TNG KATAOTAOELG, oV KoL SEV aVaEVETAL va EXEL Kapia. Ta avwtépw Sev
£xouv uLoBetnBel and tnv Evpwrnaikr Evwon.

Tpotrotmroioeig oto AAI 40: «MeTagopég Erevdioewv og AKivnTa atmrd | o€ AAAEG KATnyopieg»

(epappdleTal yia eTAOIEG TTEPIOSOUG TTOU EKIVOUV TNV ) HETA TNV 01/01/2018)

Tov AekéuBplo tou 2016, to IASB mpoéBn otnv €kS00N TPOTOMOLNCEWVY TIEPLOPLOPEVOU OKOTIOU OTO
AAN 40. Zkomog TwV eV AOYW TPOTIOMOLNCEWV €lval va evioxuBel n apxn yla Ti¢ HeTadopEC amo, o
enevdUoeLg og akivnta, wote va kaboplotel otL (a) pia petaBifacn amnod, | os enevélOELG O aKivnTa
Ba MPEMEL va TpayATOTOLEITOL HOVO EPOCOV UTIAPXEL LETABOAR OTN XPrion TOU aklvitou, Kal (B) uia
TETola PeTaBoAn otn xprnon Tou okwntou Ba mepleAdpBave Thv afLOAOYNON TOU KOTA TTOCOV TO €V
AOyw okivnto mAnpol ta kpLtripla Ta€lvOUNong Tou we eMevOUTIKO akivnto. H ev Adyw peTaBoAn otn
xpnon Oa mpénel va umootnpiletal amd oxetikh tekpunpiwon /amodeiktikd otolxeia. H Etatpia Oa
€€ETAOEL TNV EMIMTWON OAWV TWV TAPATIAVW OTLG OKOVOULKEG TNG KATOOTACELG, av KAl &V OVAUEVETAL
va €XeL Kapia. Ta avwtépw Sev £xouv uloBetnBel amd thv Eupwrnaikr Evwon.
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4. MoyioTikéG apxég Kal péBodol

O1 Oikovopikég Kataotaoelg éxouv ouvtaxBei Baoel Twv AOYIOTIKWV apxwv Kal peBddwv TToU

ouvoyifovTal TTapaKAaTw.

(a) ZuvaAAayég o€ &Evo vOpIoua

AgiToupyiké Kai vouiopa TTapouciaong

O1 Okovouikég KaraoTdoeig mapoucialovral o€ Eupw, 10 o10io atroTeAei TO AEITOUPYIKO VOUIOHA TNG

Eraipiag.
ZuvaAAayég Kal uTrOAoITTa o€ §£vo VOUIOHA

O1 ouvaAhayég o€ CEvOo VOUIOPO PETATPETTOVTAl OTO AEITOUPYIKO VOUIOPO XPNOIMOTIOIWVTAG TIG

OUVOAAQYUATIKEG I00TIMIEG TTOU I0XUOUV KATA TNV nUEPOUNnVvia Twv ocuvaAlaywyv (spot exchange rate).

2uvaAAaypaTikG KEPON Kal ¢NUIEG TTOU TTPOKUTITOUV ATTO TO JIAKAVOVICHO TETOIWV CUVOAAQYWYV Kal aTrd
TNV EMPETPNON TWV VOUICUATIKWY OTOIXEIWY TTOU EKPPALOVTal O€ EEVO VOUIOUA HE TIG CUVOAAQYHATIKES

I00TIMIEG OTO TEAOG TOU £TOUG avayvwpilovTal 0TV KATAOTAON ATTOTEAEOUATWV.

Ta Pn XpnMUaTIKA oToIXEia TTOU Oev PETATPETTOVTAI OTO TEAOG TOU £TOUG KOl ATTOTIMWVTAI OTO IOTOPIKO
KOOTOG (METATPETTOVTAI E TIG ICOTIMIEG TTOU 1I0KUOUV KATA TV NUEPOUNVIa TNG OUVAAAQYNG), EKTOG ATTO TA
MN voulopaTik@ OToIXEio TTou OTTOTIWVTAl OoTnv  €UAoyn adia, Ta OTroia  METATPETTOVTAl WPE TIG

OUVOAAQYUATIKEG I00TIHIEG KATA TNV nUEPONNVia TTpoadlopioTnKe n eUAoyn agia.

(B) Ac@aAioThpia cupBoAaia

AcgaAioTApia cuuBoAaia gival ekeiva Ta cuuBOAaIa JE T OTTOIA PETAPEPETAI TNUAVTIKOG ACPAAICTIKOG
KivOuvog atré Tov ac@aAi{épevo aTnv aoc@aAioTIKh ETaipia kal 61Tou n ac@aAioTikr ETaipia ammodéxeTal
va atrolnuiwcel Tov ac@aAI{OPEVO a€ TTEPITITWAN €TTEAEUONG KaBopiouévou aféBaiou (eiTe wg TTPOG ToV
XPOVO €TTEAEUONG EiTE WG TTPOG TO UWOoG atTrolnuiwong) peAAoVTIKOU cuuBdvTog TTou eTTnPeAlel apvnTIKA
Tov ao@aAifopevo. O ac@aAIoTIKOG KivOuvog gival onuavTikog otav kai pévov étav €va cuufdv Ba
pTTopoUce va avaykdaoel Tnv ac@alioTikhy Etaipia va katafdAel onuavtikég emmAéov TTapoxég. Ol
EMTTALOV TTAPOXEG avagEpovTal g€ TTo0d TTou utrepBaivouv ekeiva tTmou Ba ATav KatapAntéa av o

A0QOAIoHEVOG KivOUVOG eV €ixe ETTEADEL.
O1 kaTtnyopieg ac@aAioTnpiwv cuuBoAdiwy Znuiwv ival o1 akOAOUBEG:
Acg@aAioTApia ZupBoAaia Znpiwv — AcTikg EuBivng AutokiviiTou

2Tnv Katnyopia autr TrepiAapBavovtal Ta gupBoAaia ou ekdidel N ETaipia yia Tnv KGAuwn Tou KIivoUvou

NG AOTIKAG EUBUVNG AUTOKIVIATWY.
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Ac@aAioTApia ZupBoAaia Znpiwv — Aoimmwv KAGdwyv

2tnv katnyopia auth TrepIAaupdvovTal Ta oupBoAaia TTou KOAUTITouv Tov Kivduvo TTupdg, oeiopou,
XEPOAIWV OXNUATWYV, KAOTIAG, HETAPOPWY, YEVIKNG ACTIKAG EUBUVNG, XPNMOTIKWY GTTWAEIWY, EYYUNTEWY,
BonBeciag, okagwy, TTANPWUATWY Kal AOITTA. ZTa U@IoTAPEva cUuuBOAala Oev UTTAPYXOUV EVOWUOATWHEVO

TTapAywya, TTou TTEPIAAUBAEVOUV OTTOIOOATTOTE XPNHOTOOIKOVOUIKO KivOuvo..

Ta acgahioTApia cupBolaia Znuiwv avayvwpifovtal wg €0o0da (douheupéva ao@ANOTPa) avaloyIKa PE
Tnv Trepiodo  dldpkeiag Tou ao@aAlioTnpiou oupBoAdiou. ETnv  nuepopnvia Twv  OIKOVOUIKWY
KaTtaotdoewy 10 TT000 TWV Aao@AANCTPWY TTOU avaAoyEi OTO ETTOUEVO | OTA ETTOMEVA £TN YIA TNV TTEPIOOO
atmd 10 KAgiopo Twv Oikovouikwy Kataotdoswyv péxpl TN AN NG TTEPIGdOU yia TNV OTToia €Xouv
karaxwpnBei Ta ac@alioTpa, mepIAaupBaveral oto AmoéBepa un AouAeupévwy Ac@alioTpwyv. Ta

ao@AAIoTPa ATTEIKOVICOVTAIl XWPIG TNV PEIWON TWV AVAAOYOUGWY TTPOUNOEIWV.

(y) Ac@alioTikég TTpOoBAEYEIg

O1 Ac@aAIoTIKEG TIpOBAEWEIG avTITTPOCWTTEUOUV EKTIMACEIS YIa TIG MEANOVTIKEG XPNUATOPOEG TTOU Ba
TTpokKUWouv atd Ta ac@alioTipia cUpBoAaia Twv KAGdwv levikwv Ac@alicewv. Alakpivovtal Ta
akoOAouBa €idn:

MpoBAéyeig yia un douAeupéva ac@AaAioTpa

AVTITTPOOWTTEUOUV TO PEPOG TWV KABAPWY EYYEYPAUMEVWY A0@AANICTPWY TTOU KOAUTITEI KAT avaloyia
TNV TTePiodo atod TNV nuepounvia ouvragng Twv Oikovopikwv KataoTdoewyv PEXp! TN AREN NG TTEPIdGdou
yia TNV oTroia £xouv Kataxwpenbei Ta ac@aAioTpa oTa avtioToixa untpwa tng Etaipiag. MNa 10 2016 dev

UTTapXouv Adyw TTauonG EPYQCIWV.
AméBepa Kivdivwy ev loxu

Agopd pdoBeTn TTPORAEwn, n oTroia oxnuaTifeTal KaTd TNV nuepounvia ouvraéng Twv OIKOVOUIKWY
KataoTtdoeswy, 6tav 10 ammébeua Twv un OOUAEUNEVWY aCQONIOTPWY Kal SIKAIWMUATWY EKTIMATAI OTI OgV
ETTAPKEI yIo TNV KAAUWN Twv TTPOPAETTOUEVWY CnuIwV Kal 660wV, TwWV ac@AMICTNPiwv €v 10XU TNV
nuepounvia auth. Na 10 2016 dev £x€l UTTOAOYIOTEI.

MpoBAéyeIg yIOa EKKPENEIG ATTOCNUIWOEIG

AQOpPOUV UTTOXPEWOEIG VI Cnuieg TTou €xouv ouufei kal avayyeABei aAAG dev £xouv e€0PANBEi péxpl TNV
nuepounvia ouvragng Twv Olkovoulkwy KataoTdoewyv. ZynuaTtiCovial pe Tn HEB0dO «PAKEAO TTPOG
@PAKeAO» KATOTTIV  UTTOAOYIOPOU Tou KOOTOUG KAOe (nuiog pe Pdaon Ta UuTtdpyxovia OTOoIXEId
(TTPaYUATOYVWHOOUVEG, 1aTPIKEG EKBETEIG, DIKAOTIKEG ATTOPACEIG K.ATT.) KATA TNV nuepounvia ouvragng
Twv Okovoulkwv Kataotdoewyv. MpoBAEYeIg €xouv €TTiONG oXNMOTIONEI PE avOAOYIOTIKEG OTATIOTIKEG
pEBGBOUG TTpOKEINEVOU va KAAUPBOUV oI TTEPITITWOEIG {NUIWYV TTOU €xOouv avayyeABei, aAlAd dev eival
ETTAPKWG ATTOBEPATOTTOINUEVESG, OTTWG Kal {NUIWY TTOU €X0oUV CUMBEI aAAG dev £xouv avayyeABei PEXPI

TNV nuepounvia ouvragng Twv Olkovouikwy Kataotdoewy (IBNR).
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(8) MeTa@epopeva £§oda TTPOOKTNONG
O1 1pounBeieg kai Ta €€0da TTPOOKTNONG TTOU OXETICOVTAlI HPE TIG QAVAVEWOEIG TWV UQICTOUEVWV
OUMBOAaiwv Kal pE TIG VEEG €kDOOEIC aTTooREvovTal avaAOYIKA PE TO OOUAEUNEVO ao@AAIoTpo. Agv

uttdpxouv yia 10 2016.

(€) Avrao@alioTikég ZupBdaoelg

O1 oupBdoeig TTOU CUVATITOVTAI PJE AVTAOQAAIOTEG OTTOU TTPOPRAETTETAN OTI N ETaupia Ba amrolnuiwveTal
yia €TTeABOUCEG CnuIEG TTOU KOAUTITOVTAI aTTO €va 1) TTEPIcoOTEPA ouuBOAaia TTou ekdidovtal atrd TNV
Etaipia (TTpwtac@alioTpia) Kal TTou TTANpoUvV TIG ATTAITACEIS Tagivounong yia Ta oo@aAoTrpida

OuUpBOAala, TagivououvTal WG avTaoQAAIOTIKEG CUUPBACEIG.

O1 mapoxég TIg otoieg n Etaipia dikaioUutal cUp@wva PeE TIG 1I0XU0UCEG avTao@AAIOTIKEG OUUBAOEIS,
avayvwpifovtal wg avtao@aMIOTIKO OTOIXEio evepynTIKOU. AUTA TA TTEPIOUCIAKA OTOIXEIO ATTOTEAOUVTAI
amd BpaxuttpéBecua  UTTOAOITTA  ATTAITACEWY aTTO  AVTIACOQAAIOTEG, KABWG Kol PAKPOTTPOBETES
ATTAITACEIG TTOU £EQPTWVTAI OTTO TIG AVAUEVOUEVEG {NMUIEG Kal TA AOITTA OQEAN TTOU aTTOppPEOUV aTTd TIG
OXETIKEG avTao@aMIoTIKEG oupfdoelg. Ta TT00G TTOU PTTOPOUV va avaktnBoUv Kal  atroteAolv
UTTOXPEWOEIG ] ATTAITACEIG AaTTO avTao@AAMIOTEG uTToAOYiCovTal CUPPWVA PE TA TTOOA TTOU OUVOEOVTAI UE
TIG avTaoQOMIOTIKEG ouufdoeig ao@dAiong kKal oUP@WVA PE TOUG Opoug TnG KABe auupacng
avtac@AAiong. YTTOXPEWOEIG avTao@AAiong €ival Katé Kupio Adyo acg@dAioTpa TTou KaTaBdAAovTal yia

va KOAUWOUV TIG avTao@aAIoTIKEG CUMBATEIC Kal avayvwpilovTal wg £€0da éTav KATaaTouVv aTTaITnTEG.

H Etaipia agioloyei €dv Ta avTiao@aAIOTIKG OTOIXEIa EVEPYNTIKOU £XOUV UTTOOTEI OTTOMEIWCEIG OE KAOE
nuepounvia avagopdg. EAv uttdpyel avTIKEIYEVIKR £vOEIEn OTI TO AVTACQAAIOTIKO OTOIXEIO EVEPYNTIKOU
£xel amopelwBei, n Etaipia peiver tn AoyioTikr] aio Tou avtao@aAlioTIKOU OTOIXEioU evepynTIKOU
oUPOWVA PE TO TTOOO TNG ATTOPEIWONG Kal TO avayvwpilel wg nuid atrougiwong oTnv KardoTtaon

ATTOTEAEOUATWV.

(oT) Avayvwpion e06dwv

Ta €é00d0a avayvwpifovtal aTo Babud TTou TO OIKOVOUIKO OQEAOG avaUEVETAl va €iI0peUoel oTnv ETaipia

Kal TO UYog Toug UTTopEi agIoTTioTa va PeTpnOEi.

i. ’‘Ecoda amd ac@aAioThipia cupPoAaia: MNa Tnv kKatnyopia autr yiveral 181aiTepn ava@opd o€
TTponyouuevn evotnTa.

i. 'Eocoda atd tokoug: Ta ev Adyw £€00da avayvwpifovtal ue BAon Tnv apxr Tou SOUAEUNEVOU..

iii. ’'Ecoda arrd evoikia: Aoyifovral ye Baon Tnv apxr Tou dOUAEUPEVOU Kal TwV OpWV TTOU ava@épovTal

oTa MICBwTHPIa cuuBOAala..
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Q) A&iToupyikd é§oda

Ta Asitoupyikd £€0da avayvwpiovTal TNV KATAOTOON OTTOTEAECUATWV.

(n) Evowpata mdyia

Ta evowpata TTayia TTEPIOUCIAKA OTOIXEIA TTAPOUCIAZOVTAl OTO KOOTOG KTHOEWG WETA TV AQaipeon Twv
OUCOWPEUPEVWY ATTOORECEWV KAl TWV CUCCWPEUPEVWY (NUILY aTropgiwong. To KOOToG KTAONG
mepIAapBavel £€oda TTou oxeTiCovral dueca Pe TNV atrokTnon Tou Trayiou. ‘EEoda petayevéoTtepa Tng
nUEPONNViag KTAONG EVOWPATWVOVTAI 0TO KOOTOG Tou Trayiou, pévo étav n Etaipia gival mBavo va €xel
OIKOVOUIKA o@éAn oTo péANov kal givalr duvathi n alomoTtn pérpnon g agiag Tou Trayiou. Otav

TIPOKUTITOUV £€080 ETTICKEUWV KAl GUVTPNONG, KATAXWPOUVTAI TNV KATAOTACT ATTOTEAEOUATWV.

O1 amooBéocig umoAoyiovtalr pe TN PéEBodO TnNG oTaBeprG amoofeang Pdacel TNG TTPOPRAETTOUEVNG
WEEAIUNG (WG TwV Trayiwv, TTPOKEINEVOU va HEIWBEl TO KOOTOG KTAONG Twv Trayiwv oTnv TEAIKA

uTToA&ITopEevVN agia Toug.

H weéAipn ¢wn Twv TTayiwy TTEPIOUCIOKWY OTOIXEIWV TNG ETaipiag, EKTOG TWV OIKOTTEOWV TA OTToIa eV

atroofévovtal, £xel KaBoploBei wg €ENG:

Kripia 42-47 ‘ETn
AuTtokivnTa 10 ‘ETn
NoITTog e€0TTAIOUOG 5-10 ‘ETn

Ta evowpara TTayia TTEPIOUTIaKE oTolxEia e€eTalovTal TTEPIOOIKA YIQ ATTOUEIWAT), Kal OTToIadNTToTE {NUId

aTropeiwang avayvwpileTal atreudeiag oTnNV KATAoTACN ATTOTEAETUATWY.

(0) EtrevduTikd akivnta

Qg emevduoelg Og akivnTa, KaTaxwpoUuvTal Ta akivnTa TToU KOTEXOVTAI YIa aTTodO0Eelg evoikiwv Kal/f
KEQOAAIOUXIKEG AVATIMNAOEIG Kal Ta oTroia &g ypnoipotroiouvtal atmd tnv Etaipia. O1 emmevduoelg o€
akivnTa, trapouaialovral otnv eUAoyn agia. O1 e€mevdloeIS O aKivnTa ATTOTINWVTAI £TNCIWG Kal n

d1a@Oopd TToU TTPOKUTITEI avayvwpifeTal atTeudeiag oTnv KATAoTaon aTTOTEAEOUATWV.

(1) XpPNHUOTOOIKOVOUIKA péoa

Avayvwpion, apXIKA ETIHETPNON KAl ATTOAVAYVWPIoNH

H Etaipia avayvwpifel XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU KAl XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG,
OTAV OUMMETEXEI OE XPNUOTOOIKOVOUIKEG CUMPBACEIG, OTnV €UAoyn agia ueiov Tuxov £€o0da auvaAlaynig
eKTOG ATTO TA OTOIXEIO TTOU TAgIVOPOUVTAl WG OTOIXEIO EvepynTIKOU oTnv €UAoyn agia. H atrotiynon Twv
XPNUOTOOIKOVOUIKWYV OTOIXEIWY EVEPYNTIKOU KOl TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY TTEPIYPAPETAI

TTOPAKATW.
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‘Eva XpnUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTOAVAYVWPICETAI, OTAV Ol CUMPBATIKEG TAPEIOKEG POEG TOU
péoou Aryouv 1 n Etaipia peta@épel 1o dikaiwpa €iorpang autwy Twv TAPEIOKWY pOWV PHEOW AUEONG
TTWANONG TTOU OUCIAOTIKA £XEl WG ATTOTEAECHA TNV METAPOPE OAWV TWV KIVOUVWYV KaI TWV WEPEAEIWY TTOU
ATTOPPEOUV ATTO TNV KUPIOTNTA TOU XPNMOTOOIKOVOWUIKOU OTOIXEIOU EvEPYNTIKOU. Mia XpnUOTOOIKOVOIKI)

UTTOXPEWON aTToavayvweiZeTal 6Tav n GXETIKI UTTOXPEwWAN eE0PAEITAI, AKUPWVETAI | ANYEL.
Tagivopnon Kol JETAYEVECTEPN ETMIMETPNOT TWV XPNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

MNa oKkoTToUg YETAYEVEDTEPNG ETTIUETPNONG TA XPNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU, EKTOG ATTO AUTH
TTou opifovtal wg Péoo avTioTaduiong, TagivououvTal oTiIG akOAouBeG Katnyopieg KaTd Tnv apxIKh

avayvwpion:
e Odvela KAl ATTAITAOEIG,
e  XPNMATOOIKOVOMIKG aToIXEia oTnV €UAoyn agia péow atroteAeaudtwy (FVTPL),
e JIOKPATOUWPEVEG PEXPI TN AREN €TTEVOUOEIS Kal
e JI0Bé0iya TTPOG TTWANCT.

OAa Ta XPNUATOOIKOVOUIKG oToixeia ekTOg amd Tta FVTPL gAéyxovral yia atmoueiwon o€ KABe
nUEPOMNVia ava@opdg yia va EVTOTTIOTEI €Av UTTAPYXEl QVTIKEIMEVIKA €vOeIEn armroueiwang yia éva

XPNMOTOOIKOVOMIKO GTOIXEIO EVEQPYNTIKOU 1 YIA MIa OUGda OTOIXEIWY EveEPYNTIKOU.

Ta €¢oda kal Ta £0000 TWV XPENUOTOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU Trapoucidfovtal oTnv
KardoTaon ammoTEAEOUATWY OTA XPNUATOOIKOVOUIKA OTTOTEAEOPATA €KTOG OTTO TNV ATTOPEIWON TTOU

TTEPIEXETAI OTA AOITTA £€0d0.

Adveia Kal amaitioeis

Ta ddaveia kal aTraITACEIG aTTd TTEAETEG €ival pn TTapdywya XPnUATOOIKOVOUIKA OTOIXEIO evEPYNTIKOU WE
TTAYIEG 1} TTPOCdIOPICPEVEG TTANPWHEG TToUu OE dlatTpaypaTelovTal 0o evepyr ayopd. MeTd Tnv apyIkh
avayvwpion OTTOTIMWVTAI OTO avatmrooRecTo KOOTOG PE TN MEBOSO TOU TTPAYMATIKOU ETTITOKIOU MEiov
TUXOV TTPOBAewn yia amopeciwon. Ta Taueiakd OIaBECIPa, O EUTTOPIKEG Kal Ol AOITTEG QATTQAITHOEIG

EUTTITITOUV O€ QUTAV TNV KATnyopia.

O1 onuavTikég amaItAoelg e€eTddovTal yia atrousiwon otav gu@avifouv kabuaTtépnaon r 6Tav UTTAPYXOUV

EVOEILEIG VIO TO OUYKEKPINEVO avTIOUUBAAAOUEVO PEPOG OTI O Ba cuveyioel TIG SpaaTnPIOTNTEG TOU.

O1 atraitiioeig TTou dev £€eTAlovTal EATOUIKEUPEVA YIa aTTopgiwon eEeTdlovTal CUANOYIKG O€ eUpUTEPES
opades Aappdavovtag uttdwn Koiva XapakTnpIoTIKA.

Xpnuarooikovouika aroixeia otnv euAoyn aéia yéow amoreAeoudrwy (FVTPL)

>& QuTAv TNV Katnyopia Tagivopouvtal Ta XPNUATOOIKOVOMIKA OTOIXEia evepynTIKOU Yia EUTTOPIKOUG
OKOTTOUG Kal evTAooovTal Katd Tnv apxiki avayvwpion. OAa ta mapdywya XPnUOTOOIKOVOUIKA PEoT

EUTTITITOUV O€ AQUTHV TNV KATnyopia €KTOG a1rd auTd TTou £€X0UV OPIOTEI WG AVTIOTABUIOTIKA PECa.
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Ta oToIxEia evepynTIKOU AUTHG TNG KATNYOPIaG ETTINETPWVTAI OTNV €UAoyn a&ia kal Ta kEPdn Kal ol ZnUIEG
TTOU TTPOKUTITOUV avayvwpifovTal ota ammoTeAéopara. H ebhoyn agia opifetan e Bdon ocuvallayég otav
UTTAPXEI EVEPYOG ayopd 1 KATTOIO TEXVIKA ATTOTiUNoNG OTav OgV UTTAPXEI.

AlakpaToUuEeVveS uéxpl TN ARén eTEVOUTEIS

O1 diokpatoupeveg Péxpl TN AAgn emevdloelg, eival pn TTapdywya XPnNUATOOIKOVOUIKA OTOoIXEid
EVEPYNTIKOU PE CUYKEKPIUEVN ANEN, ME TTAYIEG I TTPOCOIOPICHEVEG TTANPWHMES YIa TIG OTToieg N Aloiknon
NG ETaipiag éxel Tn BTk TTpdBeon Kai duvaTtdTnTa va OIaKPATACEI JEXPI TN AREN Toug.

O1 dlakpaToUuEVES PWEXPI TN AAEN €TTEVOUCEIG ETTIMETPWVTAI HETAYEVESTEPA OTO AVATTIOORECTO KOATOG HE
T PEBOOO TOu TTPaYMATIKOU €TTITOKIOU. Av UTTApXOUV €VOEIEEIC ATTOUEIWONG TO XPNHATOOIKOVOUIKO
oToixeio evepynTikoU aTtroTigdral oTnv Trapoloa aia Twv aVOPEVOUEVWY HPEANOVTIKWYV POWV TOU.
OtolodATToTE  MYETAPOA OTnV agia Twv OToIXEiwv auTwyv avayvwpifoviar oTnv  KardoTtaon

ATTOTEAEOUATWYV.

A&idypaqa diabéaiua mpog mwAnon

2TNV KaTnyopia auTh evTacoovTal XPnNUATOOIKOVOUIKG OTOIXEIa TToUu Oev €xouv evraxBei o KATtTola atrod
TIC avwTépw Katnyopieg. H Etaipia katardooel otnv karnyopia authy opdAoya, KPOTIKA €EVTOKa

YPOUUATIO, XPEWOTIKOUG TITAOUG, JETOXEG Kal YEPIDIA apoIBaiwy KEQaAaiwv.

H kartnyopia autr] amoTtiydral otnv €0Aoyn afia. O1 petaBoAég otnv €UAoyn afia kataxwpouvTal
ameuBeiag oTnv kaBapry 6€éon Péow Twv AOITTWV OUVOAIKWY €000WV PEXPI TNV TIWANCN Twv
XPNHUOTOOIKOVOUIKWY OTOIXEIWV, OTTOTE TO CUGCWPEUHEVO KEPOOG 1 {nuia TTou £xel avayvwploBei otnv
kaBapny Béon petagépetal oe Aoyapiaoud amoteAeoudtwy O1 T6KoI TToU uTToAoyifovtal BAcel TOu
TIPAYUATIKOU ETTITOKIOU KAl TO JEPICHATA avayvwpilovTal OTa XPNUATOOIKOVOUIKA ATTOTEAEOUATA OTNV

KATAOoTACON ATTOTEAEOUATWY.

& TEPITTTWON ATTOPEIWONG, N CWPEUTIKA {nuId TToU €ixe KaTaxwpnBei otnv kaBapr Béon peTaPEpETal
oTa amoTeAéopATa Xpriong. Av PETA TNV nuUEPOMNVia TNG avayvwpiong mg {nuiag atd atmoueiwon
AGBouv xwpa yeyovoTa, TTou odnyouv € peiwon Twv AdN avayvwpioBéviwy TTOCWY aTToEiwong, Ta
TTOod auTd avayvwpifovtal wg £000a OTA ATTOTEAEOUATA XPAOoNG, MOVO OTNV TTEPITITWAON TTOU aPOopoUV
OopoAoya Kal AOITTOUG XPEWATIKOUG TITAOUG. AVTIBETWGS Oev avaoTPEPOVTAl PHECW TWV OATTOTEAECHUATWYV

{nuieg atropgiwong oTNV TTEPITITWON TWV PETOXWV KAl TWV JEPIBIWV auoIBaiwv KEQaAdiwy.

Tagivounon Kal HETAYEVESTEPN ETIMETPNON TWV XPNHMATOOIKOVOMIKWV UTTOXPEWTEWY

O1 XpNUOATOOIKOVOMIKEG UTTOXPEWOEIG TNG ETaipiag mepihapBdavouv Ta OAvela, TIG EUTTOPIKEG Kal AOITTEG

UTTOXPEWOEIG KABWG KAl UTTOXPEWOEIG ATTO TTAPAYywYya XPNHUATOOIKOVOUIKA JETa.

O1 UTTOXPEWOEIG AUTEG EKTOKICOVTAI PUE TN YEBOSO TOU TTPAYUATIKOU ETTITOKIOU EKTOG ATTO TIG UTTOXPEWOEIG

atd TTaPAYWYaA KAl TIG UTTOXPEWOEIG TTOU £XEI OPIOTEN VA ETTINETPWVTAI TNV €UAoyN agia.

23



Aigaion Ao@aAioTikn AE
Etnoia Oikovouikr ‘EkBeon | 31 AekeuBpiou 2016

O\ol o1 TOKOI Kal 01 AOITTEG XPEWOEIG TTOU OXETICOVTAI UE TIG UTTOXPEWOEIG AUTEG KOBWG Kal N EVOEXOUEVN
pMeTaBoArl TG eUAoyng agiog Toug, OTOU auTtd gival eQapuooIyo  oupTrepIAauBavovtal  oTa

XPNMOTOOIKOVOUIKA ATTOTEAECUATA.

(1) D6pog £1000HHATOG

O @pbp0og €100dMPATOG ATTOTEAEITAI ATTO TOV TPEXOVTA Kal TOV avaBaAAOuEvo ¢opo.

O Tpéxwv Opog TNG XpHoewg TTepIAaUBAvEl TOV avapevouevo va TTANPwOEl opo 1Ti TOu @opoloynTéou
€1I000AMATOG TNG KAEIOUEVNG XPNOEWG, PACEI TWV POPOAOYIKWY CUVTEAEOTWYV TTOU I0XUOUV KOTd TNV

NUEPONNVIa OUVTALEWG TWV OIKOVOUIKWY KATOOTACEWV.

AvaBaAAdpevog @6pog cival o @opog TTou Ba TTANpwOEei 1 Ba avaktnBei oto YéANov Kal OXeTieTal PE
AOYIOTIKEG TTPAEEIC TTOU EyIvav KATA Tn SIAPKEIQ TNG KAEIOUEVNG XPNOEWS aAAG BewpolvTal popoloynTéa

€0000 N eKTTEOTEQ £€000 HEANOVTIKWV XPATEWV.

O1 avaBaAAdueves @OPOAOYIKEG aTTAITACEIS avayvwpifovtal pévo otav TmBavoAoyouvtal PEAANOVTIKA
popoAoyntéa KEPON, ATTO TA OTTOI0 TTAPEXETAl N OUVATOTATA VA EKTTECOUV Ol AVTIOTOIXEG TTPOCWPIVEG

OI1aQOpPEG.

(1B) Tapeio kal TOPEIOKE I003UVapa
Ta Tapeiakd 100dUvapa atmroteAolvTal ammd To TapeEio, KaTaBéoelg OWews KaBwg Kal BpaxuttpdBeoueg
YPNYOPQ PEUCTOTTOINCIYEG ETTEVOUCEIS TTOU Afjyouv o€ 90 pépeg ammd TNV nUEpouNvia atréokTnong Kai

gival Gueca PEUCTOTTOINTIUA.

(1y) KaBapn 0éon

To WETOXIKO KEQAAQIO AVTITIPOCWTTEUEI TNV OVOUACTIKA agia Twv PETOXWV TTOU £X0UV EKOODEI.
Ta utréAoira oToixeia TNG Kabaprig B€ong cupTrePIAaUBAVOUV:

*  MeTaBOAA TWV UTTOXPEWOEWY KABOPIOPEVWY TTOPOXWY N OTToI0 OQEIAETAI O€ OVAAOYIOTIKEG

nuiEG atrd aAAayEg OTIG UTTOBECEIG TTOU XPNOIKJOTTOIoUVTAl,

o AmoBepatiké agloypdewy dIaBEciywy TTPOg TTWANCN atToBeuaTiKd, TO OTTOI0 ATTOTEAEI T KEPDN

N CNUIEG ATTO TN ATTOTIUNGN AUTWY TWV agloypd@wv.

Ta AtroteAéopara €ig véov TTEpIAANPBAVOUV Ta KEPDN TNG TPEXOUTAG KAl TWV TTPONYOUUEVWY XPHOEWV.
OAeg o1 guvalhayég heTagu Twy PeTOXwY TNG ETaipiag katayxwpouvtal diokpitd otnv Kabapr ©éon. Ta
TANPpWTED PeEpIioPATA PEIWVOUV Ta ATTOTEA(OUATA €IS VEOV KAl yYPAQPOVTAl WG UTTOXPEWOT KATA TO

XPOVO eykpioewg atod Tn Nevikr) ZuvéEAeuon TwV PETOXWV.

24



Aigaion Ao@aAioTikn AE
Etnoia Oikovouikr ‘EkBeon | 31 AekeuBpiou 2016

(18) MpoypduuaTa TTAPOXWV OTO TTPOCWITIKO Kal BPaXUTTPOOECHESG TTAPOXES

Mpoypdupata Trapoxwyv

H Etaipia mrapéxel Tpoypduuata TTAPOXWY OTO TTPOCWTTIKG HECW TIPOYPANMATWY KOBOopPIoUEVWY

€I0QPOPWV KAl TTPOYPAUUATWY KABOPIGUEVWY TTAPOXWV.
lNpoypduuara KaBopiGuEvwy EI0QOPWY

2Ta TTpoypdaupaTa Kaboplouévwy giopopwyv n Etaipia katafdAAel éva kaBopiouévo, Katd TrePITITwaon,
Too0 €l0Qopdg ot évav avetdptnto @opéa. H Etaipia dev €xel TTepaITépw UTTOXPEWON, VOMIKA 1
TEKPAPTA, va KaTaBAAAel eTTITTAEOV EI0QOPEG, Ol OTToIEG avayvwpifovTal ws £€€0do pe Baon TNV apxr Tou

OedoUAeupévou.
lNpoypduuara KaBopICUEVWY TTAPOX WV

210 TTPOYPANPATA KABOPIoUEVWV TTAPOXWV N TTAPOXH ATTOTEAEI CUVAPTNON TWV ETWV UTINEETIOG KAl TOU
MIoBoU. H uttoxpéwaon Kabopiouévwy TTapoxwy TTpoadiopileTal, yia KABe Tpoypaupa diokpiTd, BAoEl
QVAAOYIOTIKAG MEAETNG TIOU  €KTTOVEITAI a1 AvAAOYIOTH, XPNOIMOTIOIWVTAG Tn  HEBOdO  Tng
TIPOPRAETTOMEVNG Hovadag utroxpéwong (projected unit credit method). H kaBapry utroxpéwon Trou
avayvwpiZeTal OTIG OIKOVOMIKEG KATAOTAOCEIG €ival n TTapouca agia Tng utroXpEéwong KabBopliopévwv
TTapoxwv (dNAadr Twv avapevopeEVwY JEANOVTIKWV TTANPWUWY TTou Ba atraitnBouv yia To dIaKavovIoud
TNG UTTOXPEWONG TTOU ATTOPPEEl ATTO TIG UTTNPECIEG TNG TPEXOUOAG KAl TWV TTPONYOUNEVWY TTEPIGOWV)

peiov TNV eUAoyN agia Twv TTEPIOUTIOKWY CGTOIXEIWV TOU TTPOYPANUATOG.

MNa Tov utroAoyioud TNG TTapoUoag agiag Tng UTTOXPEWONG XPENOIUOTTOIEITAl N atrddoan €TAIPIKOU
opoAdyou uwnAng MOTWTIKAG dIaBdBuiong pe JIGPKEID QvTIOTOIXN TNG UTTOXPEéwoNnS A N amoédoon

KPATIKOU OoAGYOU, O€ TTEPITITWAN TTOU JEV UTTAPYXEI AYOopd ETAIPIKWY OPOAOYwWV Pe BABOG.

To kKO6OTOG UTINPECDiag Tou TTPOYPAUNATOS KaBOoPIoPEVWY TTApoXwV TTEPIAaUBAvETal OTNV KATAOTOON
armoteAeopudTwy. O1 ETTAVEKTIUAOCEIS TNG KABAPAG UTTOXPEWONG KaTaxwpouvTal atmeubeiag otnv kabapn
Béon pEow TWV AOITTWV CUVOAIKWV £06dWV Kal dev avata&ivououvTal O PETAYEVEDSTEPN TTEPIODdO OTNV

KATdoTaon TwV ATTOTEAECUATWV.

Bpaxumrp60eopeg TTapoxég

BpaxutrpdBeopeg Tapoxég, OTTwg 1o eTTidopa ddeiag, amoreAolv PBPaxutTpOBECUES UTTOXPEWOTEIS Ol

oTToieg avayvwpifovTtal oTo TTood TToU TTPOKEITAl va KaTaBdAAel n ETaipia.

(1€) MpoBAéyeig Kal EVOEXOUEVEG UTTOXPEWOEIG

MpoBAéweig avayvwpifovtal OTav UTTAPXEl TTAPOUCA VOUIKA 1 TEKPAIPOUEVN UTTOXPEWON, TTOU EXEI
TTPOKANBEI atrd yeyovoTa TTou £xouv 1dn cuuBei kai gival BERaio 6T n TakToTToINGH TNG Ba dnUIoUPYNOEl
Mia ekporj, T0 UWog TNG oTroiag uTTopei va ekTiunBei a&iomoTa. To 1006 TNG OXNUATIONEVNG TTPORBAEWEWS
ETTAVEKTIUATAI O KABE nuepounvia ouvtaéewg Twv Olkovouikwy Kataotdoswyv. Evdexdueva oTtoixeia

EVEPYNTIKOU I UTTOXPEWOEIG dev avayvwpiovTal aTig Oikovouikég KataoTdoelg.
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Ag oxnuartiCovral TTPoRALWeIG yia PEANOVTIKEG AeIToupyikéG CnuIEG. MeAAovTikd yeyovdTa, Ta oTroia
pTTOpEl va errnpedoouy 1o TTood TTou Ba atrauTnOEl yia TNV TAKTOTTOINON TNG UTTOXPEWOEWG YIA TNV OTToid
£xel oxnuaTioBei TpoRAewn, AappdavovTal uTrTdwn Hévo OTaV UTTAPXOUV ETTAPKEIG AVTIKEIUEVIKEG EVOEIEEIG

o711 Ba emouuBouv.

(ior) MioBwosig - Leasing

O1 piobwoeig mayiwv o6mmou n Etaipia diatnpei ouoiwdwg OAoug Toug KIvOUVoUuG Kal Ta OQEAN TNng
I0I0KTNoiag  Tagivopouvral  wg  XPNMOTOdOTIKEG  piIoBwaoelg. O XpnuatodoTiKEG  UIoBWOoEIG
Ke@aAalotroiouvTal Ye TNV évapén tng picbwaong otn xapunAdtepn PETALU TNG eUAoyNG agiag Tou TTayiou
gToixeiou 1 TG TTapoucag agiag Twv €AAXIOTWV MICOWPATWY. O avTioTOIXEG UTTOXPEWOEIS aTTd
MIoBwpaTa, KaBapég ammd XPNUOTOOIKOVOUIKA ££00a, OTTEIKOVICOVTAl OTIG UTTOXPEWOEIS. TO YEPOG TOU
XPNUOTOOIKOVOUIKOU €E000U TIOU  O@QOpd 0€  XPNUATOOOTIKEG MIOBWOEIG avayvwpileTal  oTa

atroTeAéouaTa Xprong Katd tn didpkeia NG JicBwang.

MicBwoeig 6TTou oucIwdWG o1 Kivduvol Kal Ta o0QEAN TNG 1010KTNaIag dlatnpouvTal atrd Tov eKPICOWTH
TagivopouvTal wg AsiImoupyikég pIoOwoelg. O TTANPWPEG TTOU yivovTal yia AEITOUPYIKEG UICBWOEIG

avayvwpifovtal oTa amroteAéopaTta Xpriong o€ otabepr] Baon katd Tn dIAPKEIa TG MicBwong.

(19) ‘Ecoda a1rd Tékoug Kai AoIrd é0oda

Ta €00d0a amd TOKOUG avayvwpifovTal BAcel XpPOoVIKAG avaAoyiag Kal Pe Tn Xprion Tou TTPAYMATIKOU
emTokiou. OTav UTTapyEl ATTOUEIWON TWV ATTAITACEWY, N AOYIOTIKN agia aQuTwV PEIWVETAI OTO AVAKTACIUO
TooG TOUG TO OToio €ival n TTapoUca afia TwV AVOUEVOUEVWY HEAAOVTIKWV TAMPEIOKWY POWV
TTPOEEOPAOUHEVWV HE TO APXIKO TTPAYUATIKO ETTITOKIO. TN oUVEXEla AoyiCovTal TOKOI hE TO iDI0 ETTITOKIO

€TTI TNG aTTOUEIWPEVNG (VEAS AOYIOTIKAG) agiag.
Ta pepioparta, AoyifovTal wg £€00da, étav BepeAiyveTal To dIKAiWPA €i0TTPAENS TOUG.

Ta Aoitd €é00da Tnv TTEPIOdO TTOU TTapPEXOVTAl Ol UTTNPEeoieg, Ye Pdon 1o OTAdI0 OAOKANPWONG TNG

TTAPEXOUEVNG UTTNPETIAG OE OXEDN PE TO GUVOAO TWV TTOPEXOUEVWV UTTNPETIWV.

5. EKTIPAOEIG, KPITAPIO AQPEWG ATTOPACEWYV KAl ONMAVTIKEG TTYEG aBEBaIOTNTAG
H Etaipia, ota TmAqiola €@apuoynsg Twv AOYIOTIKWV TOU ApXWV Kal TnG OUVTAENG OIKOVOUIKWY
KataoTdoewyv oUppwva pe ta A.MXTT. dievepyei EKTINACEIG KAl TTAPABOXEG TTOU €TTNEEACOUV TO UYWOG
TWV avayvwpioBéviwy €00dwy, €£00WV Kal OToIxEiwv evepynTikoU 1 uttoxpewoewv. H dievépyeia
EKTIMAOEWY Kal TTapadoxwyV aTToTeAEl avaTTOOTIAOTO PEPOG TNG AVAYVWEIONG AOYIOTIKWY PEYEBWYV Kal
otnpietal otnv eumeipia NG Etaipiag kaBwg kai GAAoug TTAPAYOVTEG, CUNTTEPIAANBAVOUEVWV

MEAAOVTIKWYV YEYOVOTWYV TWV OTTOIWV N TTpAyHaToTToinon ival e0AoYN YE TIG TPEXOUOEG CUVONKEG.
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5.1. Ac@aAioTikég TTPOBALYEIg

O1 ao@aMioTIKEG TTPOBAEWEIC Tou KAGSou Cnuiwv (BpaxutrpdBeopa cupBoAaia) TTpoodiopifovTal Pe Tn
XPNOoN I0TOPIKWYV aToIxEiwv yia {nuIEG. O1 TTapadox£G TTou XPNOIUOTToIoUVTal avaBewpoUvTal TAKTIKA, PE
TN BonBeia TTICTOTTOINUEVWY AVAAOYIOTWYV WAOTE Va gival CUPPRATEG PE TIG TPEXOUOEG GUVONKES. ETTITTAov

{NMIEG TTOU TTPOEPXOVTAI ATTO TNV avaBewpnon Twv TTapadoxwy BapUvouv Ta atToTeEAETUATA.

H Aioiknon tmrapakoAouBei oe ouvexy Bacn Tnv mOavéTNTa aAAQYyWV OTIG EKTIMACEIS NUILV, WOTE Ol

TPoPRAEYEIG o€ KABE TTEPiodo va BpiokovTal aTo £mMOUPNTO eTTiTTEdO BACEI TWV TPEXOUCWY CUVONKWV.

5.2. Amropgiwon aTaITAoEWV

H Etaipia a&loAoyei oe TakTIK) Bdon tnv Omapén evoeifewv atropsiwong Twyv amathoswy. AuTh n
ecaTopikeupévn agloAdynan TTpayuaToTToIEITal Yo OAa Ta onuavTikG uttdAoira. H Aloiknon atraiteital va
€Caokei TNV Kpion TNG yia TNV UIOBETNON UTTOBECEWY yia TOV UTTOAOYIOUO TnG TTapoucag agiag Twv

AVANEVOPEVWYV HEAANOVTIKWV TAOUEIAKWY POWYV ATTO TIG GNUAVTIKEG ATTAITATEIG TTOU aIOAOYEI.

KaBe onuavTiki atraitnon agioAoyeital yia atmoeiwan avda TTepITITwon Kal OTn CUVEXEID EYKPIVETal aTTO
TN Aloiknon.

5.3. ®6pog eI00dANATOG

H Etaipia utokeital o€ @oOpo €ioodnuatog otnv EANGSa kai atrairolvral eKTIWACEIS yia TOV
TTpoodiopiopyd Tou. H Etaipia avayvwpifel amaiTioeiG KAl UTTOXPEWOEIG YIA TTOOA TPEXOVTOG KAl
avaBaAAduevou @OPOU €I000MPATOG, KOBWG KAl TO OXETIKA PE AUTEG ATTOTEAETUATA, BACEl EKTIUACEWY
yia Ta TTOC@ TToU avapéveTal va eioTrpaxBouv ammd ) va KataBAnBouv oTIG QOPOAOYIKEG ApXEG OTNV

TPEXOUOQ Kal HEANOVTIKEG XPAOEIG.

MeAAovTIKOi  @OopoAoyIKoi  €Aeyxol, METABOAEC TNG POPOAOYIKAG vouoBeaiog kal TO UWog Twv
TTPAYHATOTTOINOEVTWY POPOAOYNTEWV KEPDWV EVOEXETAI VO 0ONYiOOUV OTNV TTPOCAPUOYN TOU TToo0U
TWV OTTAITACEWY KAl UTTOXPEWOEWV YIa TPEXOVTA Kal avaBaAAdpevo @Opo €I00OANATOG Kal OTnV
KataBoAnl TToowv @OpoU JIAPOPETIKWY aATTO EKEIVWV TTOU £XOUV AVOYVWPEIOTE OTIG OIKOVOUIKEG
karaoTtdoeig NG Etaipiag. O1 O1moieg TTpocappoyég avayvwpifovral atn XprRon €vidg Tng OTToiag

OPICTIKOTTOIOUVTA.

5.4. Znpiég atropEiwong XPNHATOOIKOVOMIKWY HEOWV BIABECINWY TTPOG TTWANOCNG

SYETIKA PE T XPNMOTOOIKOVOUIKA péoa S1aBéoiya TTpog TTWANCN, MIO CNPAVTIK KAl ouvexifouevn
peiwon TG elAoyng aiag Twv CUPPETOXIKWY TITAWV KATW aTTd TO KOOTOG KTAONG, OTTOTEAET EvOeIgn
amopgiwong. MNa Tov TPoodlopiIopud NG ONPAvTIKOTNTAG TNG Meiwong n Aloiknon eaokei kpion
ouykpivovTag Tnv eUAoyn aia Pe To KOOTOG KTHONG OUVEKTIMWVTAG TNV TTEPIOBO YIa TRV OTToia auTr n
elAoyn aéia eivar pikpdTepn Tou KOOTOUG KTAONG. H ETaipia afiohoyei emmAéov Tapdyovieg OTTwg n

IOTOPIKA METABANTOTNTA TNG TIUAG TNG METOXNG, N XPNMUOTOOIKOVOUIKK UyEia TNG €mEvVOUONG Kal TOU
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KAGdou TTOU SpaacTnplotroleital, UETAROAEG OTNV TEXVOAOyia Kal AEITOUPYIKEG KAl XPNUATOOOTIKEG

TAPEIOKEG POEG.

6. Zuvéxion Tng 6paoTnEIOTNTAG KAl oXEDIa TG Aloiknong

Kivouvoc UaKp0OoIKOVOUIKOU Kal ETTIxXEIpNOIakoU mepiBdAdlovioc artnv EAAGSa

O e€eAiteig katd tnv didpkeia Tou 2016 kar oI culnTAoeIg ae €BVIKO Kal dIEBVEG ETTITIEDO OXETIKA HUE TNV
emavegéTaon Twv  Opwv  TOU TIPOYPAPUATOG  Xpnuatodotnong Tng EAAGdag, diatnpolv 10
MOKPOOIKOVOUIKO Kal XPNHUOTOOIKOVOUIKG TTEPIBAAAOV OTn wpa €UUETABANTO. H emoTpo@r otnv
OIKOVOUIKA oTaBepdTnTa €€apTdTal O PEYAAO BaBUd ammd TIG eVEPYEIEG KAl TIG ATTOQPACEIS BECUIKWV

opYA&vwy 01N XWea Kal 0To £§WTEPIKO.

Map’ 6Aa autd, n Aloiknon ekTiud dIAPKWG TNV KATAOTACN Kal TIG TNOAVEG ETTITITWOEIG TNG, TTPOKEINEVOU
va diag@aAicel 611 AaufdvovTal éykaipa OAa Ta avaykaia kal duvatd UETPA Kal EVEPYEIEG VIO TNV

e\axioToTToiNCN TUXOV ETTITITWOEWY OTIG OpacTnEIOTNTES TNG ETaIpiag.

AaupBdavovtag Oywg utr own TNV QUon Twv OpacTnploTHTwv Tng ETaipiag kabwg kai TN
XPNHOTOOIKOVOUIKN TNG KatdoTaaon, n Aloiknon tng ETaipiag Bewpei 6T TuxOv apvnTikKEG €EeAifelg oTnv

EAANVIKA olkovopia &ev avap£VETal va ETTNPEACOUV CNUAVTIKA TNV opaAf AgiIToupyia TnG.

Pepeyyudrnra Il

Avagopiké ye 1o véo eTTOTITIKO TTAaiolo Tng PepeyyudTntag Il, n ETaipia mapakoAouBei cuoTnuaTikd TnVv
KEQAAAIOKA TNG ETTAPKEIA avd Tpiunvo OTTwg opileTal atod Tnv Tpdmea Tng EAAGdOG kal Tn Eupwraiknig
apxns Acealioewv kal ETrayyeApatikwyv ouvtagewv (“EIOPA”).

H Aioiknon tng ETtaipiag mmapakoAouBei Tnv Ke@aAaiokh TnNG eTTApKEIa oUNQWVA PE TIG ATTAITAOEIS TOU
mAaigiou Pepeyyudtnta I, ouvepydletar pe Tnv Emommik Apxr, UAOTTOIEl TTPOYPOUUO HEIWONG TWV
€EO0WV Kal atrAoTToinoNG Twv AEITOUPYIWV TNG JE OTOXO TNV MEIWON TOu AEITOUPYIKOU TNG KOOTOUG.
NAaupavovrtag de utéown o6t amod 1.12.2015 pe amdéeacn TnG €KTakTNG MeVvIKAG ZuvéAEuong ETTAUCE N

avaAnyn otroloudATTOTE VEOU KIVOUVOU O€ OAOUG TOUG KAAOOUG ac@AAiong TTou dpacTnpPIOTTOIEITAl.

2UVEXION TNC ETTIXEIPNUATIKNC 0paaTNEIOTNTAC

Me Baon 1a avwTtépw, To AloIKNTIKO ZUPBOUAIO eKTIUG OTI N apxA TNG CUVEXIONG TNG dPaaTnPIOTNTAG

KpiveTal KATAAANAN wg Bdon cuvtagng Twv Oikovouikwy KataoTdoewy.

7. Evowpara mayla
Ta evowpata Tayia TepIAANBAvVOUV Kupiwg oIKOTTEda Kal KTipla, OTTwG €TTiong Kal AoITTO €EOTTAIGUO.
Bdoel ekTipnong, mou disvepyndnke v 317 AskepBpiou 2016 atmé aveEdptnTo eKTIUNT, N agia Twv
OIKOTTEOWV KAl TWV OKIVATWY augninke katd oad € 692 xIA. mepitou. O1 ATTOORECEIS TWV EVOWUATWY

Trayiwv ouvoAikd avriABe ato Mool Twv € 94 xIA. Trepitou. Evidg Tng xpriong petafifdoTtnkav Ta
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SIKQIWMATA Kal Ol UTTOXPEWOEIS TG XPNMATOBOTIKAG MIoBwong akiviiTou GUVOAIKOU avattéoBeoTou

kéotoug € 3.811 A, evwy 10 akivnro otnv lMavdwpag avatagivourndBnke o€ 1610XpNCIMOTTOIOUNEVO

TToooU € 988 xIA. kal o€ €TTevOUTIKG TTogoU € 1.998 xIA. (kTrpIio A.BouAiayuévng 90).

, , , NAoirog ,
OiIkotreda Kripia OxApara G 2UvoAo
YmoéAoitro évapéng Tnv 1/1/2015 1.486.272 5.815.252 15.406 42,992 7.359.921
MpooBrkeg - - 3.899 9.832 13.731
AtrooBéoclg - (126.732) (1.957) (23.954)  (152.643)
ATropegiwon (55.805) (173.786) (2.570) - (232.162)
YmoéAoitro 31/12/2015 1.430.466 5.514.733 14.778 28.870 6.988.847
MpooBrikeg - - - 1.144 1.144
AtrooBéoclg - (82.547) (2.860) (8.839) (94.245)
MwAnoeig/Alay pagég (666.138)  (3.145.284) (11.918) (11.291) (3.834.631)
Awvata&ivounon o€ eTevOUTIKA (406.182) (1.592.166) - - (1.998.347)
Awvata&ivdunon oe IdioxpnoiyoTTolouueVa 166.276 822.202 - - 988.478
AwvaTtrpocappoyr eUAoywv alwv (15.522) 707.282 - - 691.759
YmoéAoitro 31/12/2016 508.901 2.224.220 - 9.884 2.743.005

ZNUEIVETAl OTI QVAQOPIKA ME TNV avaTrpocapuoyr e€UAoywv aflwv, Tood € 448.637,56 £xel
KaraxwpnBei oe amoBeuaTikd, vy To uttoAoiTmo € 243.121,93 £xel kataxwpendei oTa amoTeAéouara

KaBwg avTioTpéPel Rdn oxnuatioBeioa {nuid.

Ta oikéTTEdA Kal TA KTipla TTApoucidfovTal GTOV TTAPAKATW TTiVAKA:

EOAoyn adia EUAoyn aia

TomoBzoia Emimedo 31/12/2016  31/12/2015

Newxpopog BouAiaypéwng 90, MNueada pageia 106 Opogog - 2.325.208

Newpopog BouAiaypéwng 90, Muedada pageia 306 Opogog - 668.490

Newpdpog Bouhiaypéwng 90, MNupdda Mapkivyk 20 YToyeio - 853.837

Newpopog BouAiaypéwng 90, Muedada pageia 206 Opogog - 2.029.595
ATT0BAKEG /

MuoTpd 1 kai E@éooou, MNupdda Mapkivyk 30 Yméyeio 1.545.300 1.068.069
Ipageia / lodyelo / 20

Mavwwwpag 8 kar Aalapdakn, MNueada Mapkivwk Yméyeio 1.187.821 -

Z0voAo 2.733.121 6.945.200

8. EmevduTtikd akivnta
Ta £evBUTIKG aKivnTa atroTiufRnkav Baoel ektipnong kard tnv 31" AekepBpiou 2016. Ta akivnra autd
ekgioBwvovtal A TnpouvTal oto KOVOUAI yia ke@aAaiakry utreptiynon. H petaBoAl Tng agiag Twv

ETTEVOUTIKWV AKIVATWY avaAUETal WG €EAG:
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Emwevduoeig o€

YmoéAoitro tnv 1/1/2015
ETravekTiynon

YmoéAoitro Tnv 31/12/2015
Avatagivdunon o€ eTTeEVOUTIKG
Awvataivdunan oe 1dioxpnoiPoTToioUueEva
MwAnRoeig

ETravekTipynon

YmoéAoitro tnv 31/12/2016

akivnTa

12.318.011
(543.653)

11.774.358
1.998.347
(988.478)
(4.916.010)
(42.926)
7.825.291

Ta emevouTIKA akivnTa TTapoucidfovTal GTOV TTAPAKATW TTiVaKA:

EvAoyn adia EUAoyn asia
31/12/2016 31/12/2015

Emitredo

TomoOeoia

OepIoTOKAR ZogoUAn 58I, KaAauapid,
Oeocoalovikn

Katretav Nkovn 1, KaAauapid, ©Oscoalovikn
OeguIoTOKAR ZogoUAn 57, KaAauapid,
Oeooalovikn

K. Béya kal ewpydkn 1, ©eocaAovikn
Newpdpog Zuyypou 101, N. Kéopog
Toauadou 5, Meipaidg

Newpopog Moaeiduvog 73, MaAaid PaAnpo
Newpdpog Mooeidwwvog 73, Malaid PaAnpo

Newpdpog BouAlaypévng 90, Muedda
Newpdpog BouAlaypéwng 90, Muedda

Newpopog Bouhiayuévng 90, MNupdda
Newpdpog BouAlaypéwng 90, Muedda
NAewpopog Bouliaypuévng 90, Mupdda
Mmrétoapn 10, MNAueada

Mmrétoapn 10, MAuedada

Mtrétoapn 10, MNuedada

Mmrétoapn 10, MNAuedada

Mtrétoapn 10, MNueada

MTtrétoapn 10, MNuedada

Noutoa Nrtapditol, MapkdtTouho Meooyaiag
Mavdwpag 8 kar Aafapdkn, MNuedada
Mavwwpag 8 kar Aagapdkn, MNuedda
Mavdwpag 8 kar Aalapdkn, MNueada
ZUvoAo

Oikia
Oiia

Mapkiwk
Kataotnua
KatdoTtnua
pageia
pageia
Méapxkivwk
KataoTtnua-
pageia
KataoTtnua-
pageia
Katdotnua-
pageia
M&pKIwk
pageia
pageia
pageia
pageia
M&pKIwk
Mapkiwk
Mapkiwk
ATT00NKN
pageia
Mpageia
Mapkiwk

206 Opogog
306 Opogog

YTroyeio
lodyeio
lodyeio

506 Opogog
206 Opoyog
10 Ymoyeio

lodyeio
2opiTa

10 Ymoyeio
10 Y1royelo
206 Opogog
106 Opoyog
206 Opoyog
306 Opogog
10 Y1oyeio
20 YToyeio
30 Ymoyeio
lodyeio

lodyeio

20 YT1oyeio
20 YToyeio

636.000
188.000

500.000
183.775
509.360
436.700
552.353

13.700

1.868.816
202.933
217.272
229.523

3.413
3.924
3.843
2.275.679

7.825.291

405.000
160.000

610.000
190.000
522.581
442.400
555.216

14.000

3.006.221
32.222

371.116
1.506.451

206.355
219.359
232.364
3.456
3.973
3.892
2.301.274
317.792
455.248
215.438
11.774.358

Kata mn xprion 2016 mpoékuye petafifacn SIKAIWPATWY KAl UTTOXPEWTEWY XPNMATOOOTIKNG HioBwaong

QKIVATOU GUVOAIKNG agiag oTa BiBAia Tng ETaipiag 4.916 xIA. EmimTAéov, avatagivoundnke oTta €TTevOUTIKA
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akivnTa 1o akivnto TG 0dou A. Bouhiaypévng 90 agiog € 1.998 xIA., evw 10 akivnto otnv 006 MNavdwpag
Tagivounbnke ota 18io0xpnoigotroiolpeva akivnta TToooU 988 XIA. TEAog, ouvoAlikd uThpée CnuIA aTTd

ETTAVEKTIUNON TWV AKIVATWY GUVOAIKOU TTOGOU € 43 XIA.

9. lMpopunBeieg Kal AAAa €080 TTAPAYWYHG ETTOUEVWYV XPAOEWV

O1 mpounBeieg kal Ta GAAa €000 TTPOOKTNONG avaAUovTal wg €ENG:

31/12/2016 31/12/2015

MpounBeieg kKal cuvaen £€oda

ETTOUEVILIV XPHOEWV - 929.050
MeTagpepdueva Eupeca £€oda

TPOCKTNONG - 292.531
ZygvoAo - 1.221.580

10. XpnUOATOOIKOVOMIKA pEoA SI00ECIPA TTPOG TTWANCT)

To xapTo@uAdkio Tng ETtaipiag mepIAapBdavel HOvo XpNUOTOOIKOVOUIKA PEéaa TTou diatrpayuatelovTal o€
evepyo ayopd.

mood oc € 31/12/2016  31/12/2015

MeToxég - 1.011.432
Oudhoya:

- Kpatiké 496.705 448.424
- NoiTré 327.750 327.750
ApoiBaia KepdAaia 7.663.689 13.192.061
ZuvoAo 8.488.144 14.979.667

H peTaBoAn Twv XPNUATOOIKOVOUIKWY JECWYV OIaBECINWY TTPOG TTWANGN TTAPOUCIAZETAI OTOV TTAPAKATW

TTivaka:

mood o € 2016 2015

11 14.979.667 2.444.643
Ayopédg/(MwARTEIQ) (6.625.615) 12.397.061
Képdn/(¢nui€g) atrd TTwANGN XPEOY PAPWV 111.746 (8.008)
Képdn/(Cnui€g) aTroTipnong 22.346 145.970
31/12 8.488.144 14.979.667
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H ETaipia xpnoipotroiei Tnv ak6Aoubn 1epdpxnon yia Tov KaBopIiouo Kal Tn yvwaToTroinon tng eUAoyng

agiag Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV avd TEXVIKI OTTOTINNONG:

Emitredo 1 — Eionyuéveg TINEG O€ EVEPYEG AYOPEG VIO TN CUYKEKPIPEVN OTTAITNON A UTTOXPEWON

Emitredo 2 — MepiAauBavel Ta GUAAOYH OTTOTIMACEWY EKTOG TWV EICNYMEVWY TIMWY TTOU TTEPIAaUBAvovTal

oTo emiTTed0 1 KAl BewpolvTal dueoa ) EUUECT AVTIKEINEVIKA.

Emitredo 3 — MNepiAapBavel Tn cuAoyr aTTOTINACEWY 01 OTToiEG Oev BaaifovTal € avTIKEIMEVIKA dedoUEvVa
NG ayopdg. To emimedo autd TepIAapPavel eTevoUoelg KePaAaiou Kal davelakd Ke@AAaia TTou Ogv

dlatrpayparedovtal o€ evepyo ayopd, OTTwG Kal Ogv UTTAPXOUV TTapouola TTPoidévTa Pe autd TTou va

dlatrpayuarelovral.

31/12/2016 Emritredo 1 Emritredo 2 Emitredo 3 20voAo
MeToxég - - - -
Oudhoya: -
- KpaTtiké 496.705 - - 496.705
- Noitrd 327.750 - - 327.750
ApoiBaia

KepaAaIa - 7.663.689 - 7.663.689
ZUvoAo 824.455 7.663.689 - 8.488.144
31/12/2015 Emitredo 1 Emimedo 2 Emimedo 3 20voAo
MeToxég 1.011.432 - - 1.011.432
OuodAoya: -
- KpaTtiké 448.424 - - 448.424
- \oira 327.750 - - 327.750
Anoipaia - 13.192.061 - 13.192.061
KegpdAaia

ZuvoAo 1.787.606 13.192.061 - 14.979.667
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11. XpewoTteg aoc@alioTpwy Kal GAAES ATTAITACEIG

O1 xpewoTeg ao@aAioTpwy Kal AAAEG aTTaITAOEIG avaAuovTal wg eEAG:

mood os € 31/12/2016 31/12/2015

ATTQITACEIG aTTO aCPAAICTPA 1.283.154 1.759.134
ATTQITACEIG ATTO TO ZUOTNUA APECWV

MAnpwuwv 30.167 71.866
ATTaITACEIG aTTO £pyalOuEVOUG - 524
NOITTEG ATTAITAOEIG 51.104 165.219
ATTQITACEIG ATTO aVIACQAAIOTEG 196.648 180.814
Eyyunoeig 357.640 363.428
papudTIa EICTTPOKTEN 358.697 1.067.785
pappdTIa EI0TTPOKTED 0€ KABUaTEPNON 2.918.873 2.484.727
EmTayég eI0TTpaKTEES 1.995.282 3.135.194
EmTayég e10TTpakTéEG O KABUOTEPNON 4.515.002 4.544.065
ATTaITACEIC aTTO POPOAOYIKEG APXES 5.923 156.839
ATTQITACEIG ATTO ACPAAICUEVOUG 314.655 1.003.256
EmogalAeic amaitioeig (6.100.000) (5.500.000)
Zuvolo 5.927.145 9.432.851

H xpovikr evnAIKiwon Twv ammaITioswy ammd ag@AAoTpa £XEl WG AKOAOUBWG:

mood o€ € 31/12/2016  31/12/2015

<=3 pfveg 0 427.071
3-6 pAveg 29.627,65 232.745
6-12 pAveg 13.944,89 81.147
>12 pAveg 1.239.581,46 1.018.171
Tovoho 1.283.154,00  1.759.134

Emiong, n kivnon tng TPORAEWng yia €TTICQAAEIC XPEWOTEG ACPOAICTPWY Kal AOITTWV ATTAITHOEWYV

AvAaAUETOI OTOV KATWTEPW TTIVAKA:

mood o € 31/12/2016 31/12/2015
MPORAEWN ETTICEAAWY XPEWOTWV ACPANICTPWY KAl

AOITTWV ATTAITATEWY EVaPENG XProng 5.500.000 5.500.000
Alaypagég xpriong (24.802) -
MpoBALwelg xpAong 624.802 -
MpoBAewn MICPAAWYV XPEWOTWYV ACPAAICTPWYV

Kal AOITTWV aTTAITACEWV TEAOUG XPAONG 6.100.000 5.500.000
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12. ATTaTAoEIG/YTTOXPEWTEIS ATTO AVTACQPAAIOTIKEG SPACTNPIOTNTES
Ta XPEWOTIKA Kal TIIOTWTIKA UTTOAOITTO ATTd avTao@AAIOTIKEG OpAOTNPIOTNTEG TTEPIAAUBAVOUV ATTAITHOEIG

Kl UTTOXPEWOEIG ATTO KAl TTPOG ACQAAIOTIKEG ETTIXEIPACEIS HETA ATTO EKXWPENON ACPAAICTIKOU KIvOUVOu.

13. Tapgio Kal TAOPEIOKA I00BUVAMA

To Taueio kai Ta TaPEIOKE IcodUvapa avaAuovtal wg EAG:

31/12/2016  31/12/2015

Tapeio 26 2179
KaTaBéoeig dwewg 124.093 8.180.608
Zuvoho 124.119 8.182.787

Ta AoyIoTIKA UTTOAOITTA TOU TAMEIOU KAl TWV TAPEIOKWY I000UVAPWY TTpoacyyifouv Tnv e0Aoyn agia Toug
katd tnv 31.12.2016. Q¢ Tapeiakd 1co0duvapa BewpouvTal Ta TTEPIOUCIAKA OTOIXEIQ EKEIVA TTOU €XOUV

AAEN PEXPI TPEIG MAVEGS 1) AIyOTEPO, ATTO TNV NUEPOPNVia aTTOKTNONG TOUG.

14. MeToX1KO KEPAAQIO
To petoxikd kepdAaio NG Etaipiag Tnv 31/12/2016 atroTteAeital atTd KOIVEG NETOXEG OVOUAOTIKAG agiag €
1,1 ava petoxn diaipoupevo o€ 5.117.000 koivég petoxég. Evrdg Tng xprioewg 2016, n IN.Z. Tng ETaipiag
Baoel Tng atmméd 30/06/2016 amo@doews TNG, TTPOEREI O€ PEIWON TOU PETOXIKOU Ke@aAaiou Katd 1mocod €
9.722.300, yia TNV amoéoBeon PEPOUG TWV NUIWYV TNG, HECW MEIWONG TNG OVOUAOTIKNAG TNG agiag OAwv
TWV JETOXWV aTTo Tpia eupw (3) €kaoTn o€ £va eupw Kal déka Aetrtda (1,10).

OvopaoTikp MeToxiké KepdAaio

A0 [TRX LN agia KataBeBAnuévo
YmoAoitro évopgng Tv 1/1/2016 5.117.000 3,00 15.351.000
Meiwon peToxikou Ke@aAaiou (9.722.300)
YmoéAoitro kAgigiparog Tnv 31/12/2016 5.117.000 1,10 5.628.700

H petoxikil ouvBeon Tng ETaipiag Tnv 31/12/2016 avagépeTal TTApaAKATW:

mood os € Ap. %
METOXWV

Behiddng NikdAaog 5.065.830 99%

BeAiddng Z1épavog 51.170 1%

ZuvoAo 5.117.000
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Alavoun YEPIoUATWY

Me Bdon Tnv eAANVIKA EUTTOPIKN VOUOBETia, o1 eTalpieg UTTOXPEOUVTAI OTNV ETAOIA KATABOAN PEPICUATOG.
SuyKekpIpéva, dlavépeTal oav pépIopa 10 35% Twv KEPOWV HETG TO GOPO €100dNNATOG, Kal agou
OXNUATIOTE TO KOTA VOO TAKTIKO atroBepaTikd. QoTdoo, cival miong duvaTth n TTAPEKKAIGN ATTo TA WG
Avw 1oxUovTa KATOTTIV €10IKNG EYKPIoEwg attd TN Mevikry Zuvéleuon Twv MeTOXwyv PE TNV ATTAITOUMEVN

arrapTia Kai TTAsloyngia.

Ma 1 xpron 1ou éAnée v 31" AeckepBpiou 2016 To AIOIKNTIKG ZUPBOUAIO, AOYW KEPAAIOKWY AVAYKWY
yia TNV TTPOCApPUOYA TNG OTIG KePaAalakég ammaithoelg ato Solvency Il TepiBdAAov, Ba TTpoTeivel oTn

levikA ZuvéAeuon va unv dlaveunBei pépioya.

15. AToBgaTiké avatrpooapHuoyng agiag agidoypapwy d100eciywy TTPog TTWANon
To atmoBepaTikd auTtd £Xel OXNUATIOTEN aTTd TNV ATTOTIUNON Twv dIABeCipwV TTPOg TTWANCN agidypapwyv
Kal JETaQEPETAl OTA KEPDN 1 TIG {NMIEG PE TNV TTWANCN AQUTWV TWV agldypa®wy aTnv eUAoyn agia Toug

Kal Ba @opohoynBoulv pe TIG YEVIKEG DIATAEEIC.

2TOV TTAPAKATW TTIVAKO ava@EéPETAl N Kivnan Tou atroBepaTikoU TG TEAEUTAIEG BUO XPrOEIG:

mood oc € 31/12/2016 31/12/2015
YmroAoImro Kard Tnv évapén Tng XpRong 451.850 573.034
KaB. kEpdNn/(CNUIES) PETaQEPOUEVEG OTA idIa

KeQAAaia (396.654)  (137.962)
MetaBoAn ag avaBaAAduevn @OpoAoyIKH

artraitnon/utroxpéwaon 16.778
ATToavayvwpiaon oxnuaTioBeicag

avaBaAAduevng @opoAoyiag 184.559 -
YmoAoitro kard Tn AREn Tng XpRong 239.754 451.850

16. Ao1rd a1rofeaATIKA
MepihapBavel To oXNUATIONO TOU TOKTIKOU atroBspatikou Bdoel Twv diatdgewv Tou Kwd. N. 2190/1920
kal Tou apB.18 NA 400/1970, Ta oTtroia €xouv TTapapeivel apeTdpAnTa katd Tig xprnoeig 2016, 2015, 2014
Kai 2013.

ZUuQwva Pe TNV eAANVIKA €PTTOPIKN vopoBeaia, n Etaipia eival uttoxpewpévn va Trapakpatei amd Ta
KaBapd AoyioTIKA TnG KEPON eAAXIOTO TTOOOOTO 5% £TNCiWG WG TakTIKG ammoBepaTikd. H TTapakpdtnon
TTavel va €ival UTTOXPEWTIKA OTav TO OUVOAO TOU TAKTIKOU atroBepatikoU uTrepPei To €v TPITO TOU
KaTtaBeBAnuUéEVoU PETOXIKOU Ke@aAaiou. To atmoBepaTikd autd To OTToio gival QopoAoynuEVO BeV UTTOPEI
va dlaveunBei kaBOAn Tn didpkeia (wng TG ETaipiag kai TpoopileTal yia TNV KAAUWN TUXOV XPEWOTIKOU

UTTOAOITTOU TOU AOYapIaoHoU KEPOWV Kal NUIWV.
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17. ATroBgpaTikd avaAoyioTIKWV KEPSWV/(ZNHIWV)
To amoBepaTiké autd £xel dnuioupynBei cupewva pe TG dlaTAgels Tou avaBewpnuévou AAM 19 kai
EUTTEPIEXEI TA AVAAOYIOTIKG KEPDN Kal {nNUIEG TwV TTPOYPAPUATWY KaBopiopévwy TTapoxwy Tng Etaipiag.
AvdAuon Tng MPeETABOAAG Tou aTTOBePATIKOU QvOAOYIOTIKWY KePOWV/(CNUIwY) TrEPIAANBAvVETAlI OTN

onueiwon 21.

18. ATToBgaTIKO AVATTPOCAPHUOYNS AKIVATWYV
Noyw BeTIKAG avaTtrpooapuoyrg TNG eUAoyng agiag Tou akiviTou Tng ETaipiag Tmou Bpioketal otnv 006
MugoTpd otn MNuedda kai atroTiydral pe Bdon 1o AAI 16 otnv €0Aoyn agia, dnuioupyrnBnKe avtioTolxo

atmoBepatiké avatTpooapuoyAg akivATwy uttoloitrou € 448.638 tnv 31/12/2016.

19. MaOnpaTIKa atroBEépaTa Kal TEXVIKEG AO@AAICTIKEG TIPOBAEWEIG
Ta paBnuaTtikd amoBepatikd avd KAGdo 1I81wTIKAG ao@dAiong kai avd aToixeio ammobéuarog (URP, URR,
Case reserves and IBNR) 1ng 31 AekepPpiou 2016 kai 31 AekepBpiou 2015, mmapouaidlovral 0Toug

akéAouBoug TTIVOKEG.

. Case .
mood o € UPR URR reserves IBNR 2UvoAo
Atuxnuarta - - 30.641 737 31.378

210.107 5.054 215.161
247.369 384.806 632.176

Xepodaia oxnuaTa -
NauTiAiag kal agpoTropiag -

MeTagpepOuevwv

EUTTOPEUNATWV - - 10.083 - 10.083
Mupdg - - 15.040 - 15.040
NoITTEG ATTWAEIEG ayaBwv - - 54.278 1.301 55.578

8.5616.895 6.794.501 15.311.397
4.134.333 98.132  4.232.466

AOCTIKA €UBUVN AUTOKIVATWV -
AOCTIKNG €uBUVNG TTACIWV -

evIKAG aoTIKNG euBUVNGg - - 49.513 538 50.051
XpnuaTikéG ATTWAEIEG - - - - -
Nouikn TTpooTagia - - 49.989 1.203 51.190

O0dIkn Bondeia - -

13.318.247 7.286.273 20.604.520

YtmréAoitro Tnv 31/12/2016 - -

. Case .
mood oc € UPR URR reserves IBNR Zyvolo
ATuxruarta 91.282 - 57.757 495 149.534
Xepoaia oxrjuara 406.529 - 502.729 26.319 935.577
NauTIAiog Kal agpoTTopiog 439.097 - 487.133 684.723  1.610.953
MeTagpepduevwv
EUTTOPEUNATWV 10.470 - 10.083 - 20.553
Mupdg 133.368 - 77.449 - 210.817
NoITTEG aTTWAEIEG ayaBwv 58.301 169.476 4.845 232.622
AOCTIKA €UBUVN QUTOKIVATWY 2.785.818 - 16.030.488 9.358.361 28.174.667
AOCTIKAG £uBUVNG TTAOIWV 294.057 - 2.109.561 127.706  2.531.323
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eviKAG aoTIKNG euBUVNG 35.794 - 59.005 270 95.069
XPNHOTIKEG ATTWAEIEG 4.288 - 1.500 - 5.788
Nouikn TrpooTagia 64.161 - 52.379 1.372 117.912
Odikn BonBeia 239.405 - - - 239.405

YmréAortro tnv 31/12/2015 4.562.570 19.557.560 10.204.091 34.324.221

19.1. AoyioTik6g kKAadog ao@dAiong 19 — AoTiki €uBUvVN atrd xepoaia oxApaTa
MNa TNV €KTignon Twv ammoBeuaTikKwy TNG OOTIKAG €ublvng oxnUATwyV (AOYIOTIKOG KwOIKOG 19)
epapuoaTnke n nEBodog Expected Loss Ratio.

lMNa TNV KataAANASGTNTA TWV TTapadoxwv Tou Ult. Loss Ratio éyive o diaxwpiopdg Tou XapToQUAAKIOU avd
KGAuwn (TT.X. owpatikéG BAAPES Kal KATOOTPOPEG TTEPIOUCIAG) Kol O€ MPEYAAA Kal MIKPA TTo0d.
Epappodotnke n péBodog Incurred Chain Ladder (ICL) yia ta pikpd 1mo0d kai n péBodog Frequency
Severity (F-S) yia 1a peydAa mood. Na onueiwbei TTwg To OXETIKO KATWQAI yia KABe KAAuyn opioTnke

oTig € 200.000 yia 1I¢ owpaTIKES BAGRES Kal To TT0oO Twv € 100.000 yia TIG KATAOTPOYES TTEPIOUTING.

2TOV TTaPaKATW Trivaka TrapatiBevral Ta amoteAéopara Tou Ult. Loss Ratio Baciféuevo oTig pebddoug

ICL kai F-S, o1 otroieg ouutrepIAauavovTal yia oKoTroug oUyKpiong.

MOTOR TPL VALUATION 2016Q4

ACC.YEAR INCURRED IBNR ULT EARNED L/R ASSUMPTION  L/R BASED
(A) (B)=(C)-(A) INCURRED PREMIUM (E) ON THEICL
(C)=(D)X(E) (D) AND F-S
METHODS
2009 17,533 - 17,533 27,049 65% 65%
2010 22,773 - 22,773 48,413 47% 47%
2011 17,845 - 17,845 40,333 44% 44%
2012 13,018 - 13,018 34,242 38% 38%
2013 14,819 457 15,276 33,947 45% 44%
2014 11,462 2,187 13,649 24,341 56% 55%
2015 10,984 3,318 14,302 23,068 62% 58%
2016 1,271 473 1,744 2,769 63% 61%
Total 109,706 6,435 116,140 234,162

19.2. AoyioTikoi kKAado1 ac@daAiong 15, 16, 21 — MAoia, MeTapepopeva europelpara, AGTIKA
€ubuvn TAoiwv

MNa TNV eKTignon TWV ATTOBEPATIKWY TNG VAUTIAIOG KOI AEPOTTOPINAG, NETAPEPOUEVWY EPTTOPEUPATWYV KAl

aoTIKAG euBUVNG TTAOIWYV (AOYIOTIKOG KWOIKOG 15,16, 21) e@appdoTtnke n uEBodog Expected Loss Ratio.
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MNa tnv kataAANASGTNTO Twv TTapadoxwyv Tou Ult. Loss Ratio epapudotnke yia pikpd mood n uéBodog
Incurred Chain Ladder EexwpioTd yia Tov AoyIoTIKG KAGdOo 15 kai Tov 21. Tia Tov diaxwpiopd Twv {nuiwv

o€ HEYAAEG KAl MIKPES OPIoTNKE OXETIKO KATw@AI oTig € 500.000 kai yia Toug dU0 AoyIGTIKOUG KAGOOUG.
Na onueiwBei TTwg yia Tov AoyioTIKO KAGd0 15 uttipxav dwdeka PeYAAEG {NUIEG, aTTO TIG OTTOIEG KAMia
Ocv €ival TTAEoV EKKPEUAG VW YIA TOV AOYIOTIKO KAGSO 21 uTTapXel pia PeyAAn eKKPEUNS CnUIG PE

amodepa €4¢K..

2T1ov TTapakdTw Trivaka TrapatiBevral Ta atroteAéopata Tou Ult. Loss Ratio Baoiféuevo otn péBodo ICL,

n otroia cupTrepIAaPBAvETal yia okoTroug oUYKPIoNG.

MARINE AVIATION AND TRANSPORT VALUATION 2016Q4

ACCYEAR INCURRED  IBNR ULT EARNED L/IR L/R BASED
(A) (B)=(C)-(A) INCURRED PREMIUM ASSUMPTION  ON THE

(C)=(D)X(E) ) 3] ICL METHOD
2009 11,585 - 11,585 10,191 114% 114%
2010 11,841 - 11,841 7,527 157% 157%
2011 5,022 - 5,022 6,110 82% 82%
2012 6,856 - 6,856 4,929 139% 140%
2013 2,097 - 2,097 4,018 52% 54%
2014 1,528 - 1,528 4,785 32% 33%
2015 1,687 185 1,872 5,506 34% 33%
2016 114 239 353 1,038 34% 19%
Total 40,730 424 41,154 44,105

19.3. Aoitroi AoyioTikoi kKAddol ac@dAiong

H emdpkela Twv atmroBepdTwy TwV XEPoaiwy OXNUATWY (AOYIOTIKOG KWAIKOG 12), TOU TTUPOG Kal AOITTWV
amwAgiwv ayaBwv (AoyioTikoi kwdikoi 17&18) Paciotnke otn péBodo Incurred Chain Ladder. To
ATTOTEAEOUA TNG AVAAUCONG ATTOKAAUWE TTWG OEV UTTAPXEI AVAYKN YIa TTPOCAUENON TOU ATTOBEPATOS TWV
EKKPEPWV CNUIWV.

MNa Toug AoimmoUg kAGdoug atuxnudaTwy (AoyIoTIKOG KwOIKOG 10), yevIKAG AOTIKNAG €uBUvVNG (AOYIOTIKOG
KWOIKOG 22), d1a@OpwV XPNMUATIKWY OTTWAEIWV (AOYIOTIKOG KWwOIKOG 25), KAl VOMPIKAG TTpoaTagiag
(AoyI0TIKOG KWOIKOG 26) 0 OYKOG Twv OEDOUEVWYV MTAV AVETTAPKNG Kal ETEPOKANTOG. N To Adyo auTo, dev
KaTéOTn OUVATO VA €QAPPOCTEI OTTOIOOATIOTE OTATIOTIKA WEBOSOG yia TNV agloAdynon Twv aTToBeudTwV
KAl O UTTOAOYIONOG TNG TTPORAEWNS Twv eKKPEPWY Cnuiwv Baciotnke otnv mTPoBAewn Tng ETtaipiag
PAKENO TTPOG PAKEAO.

38



Aigaion Ao@aAioTikn AE
Etnoia Oikovouikr ‘EkBeon | 31 AekeuBpiou 2016

20. AoITTéG UTTOXPEWOEIG

O1 Aoitrég utroy pewaelg avaAlovtal oTov akOAouBo Tivaka.

31/12/2016  31/12/2015

PopoAOYIKEG UTTOXPEWOEIG 28.398 2.089.821
EmTayég TAnpwréwvy 39.034 357.489
Y TTOX PEWCEIG TTPOG UETITEG 35.074 451.262
NoITroi ToTwTéG 57.542 1.298.806
Y TTOXPEWCEIG TTPOG ACPAAIOTIKA TaMEIT 21.504 129.306
NOITTEG UTTOXPEWDEIG 8.938 -
"‘E¢oda pn dedouAeupéva 9.692 22.958
MpdéBAewn @bépou €1IG0dAPATOG 225.000 225.000
Zuvolo 425.182 4.574.643

21. YITOXPEWOEIG TTAPOXWYV TTPOG TO TIPOCWITTIKO
2uppwva pe Ta A.NX.T1. o1 utTtoxpewaelg TNG ETaipiag mpog 1o ao@alIoTIKA Tapeia Twv epyalouévwy o€
autr, Olaxwpeifovralr o€ TpoypdupaTa  kaBopiopévwy  eicpopwyv (defined contribution) kai o€

TTpoypduuarta kabopiopévwy TTapoxwy (defined benefit).

Bdoel Tou epyaTtikoUu Oikaiou ol gpyaloéuevol dIKaloUvTal atrolnuiwong o€ TTEPITTTWON atmOAUCNS A
ouvTagioddTNONG To UWOG TnG OTToiag OXETICETAl PE TIG OTTOOOXEG TWV epyalouévwy, Tn JIGPKEID TNG
uTINPECiag Kal Tov TpOTTo atmmoxwpnong (atréAucn r} ouvtagioddtnaon). O1 epyalduevol TTou TTapaiTouvTal
1 amoAUovtal pe aitia, &g Oikalouvtal atrolnuiwon. H o@elAduevn atmolnuiwon, og TTEPITITWON
ouvtagloddTnong, cival ion pe 40% Ttou TTO00U TTOU Ba KaTaBaAAASTav O¢ TTEPITTTWON améAluong dveu
aimriag. To ogd TnG atmolnuiwaong Tou KataBaAAeTal TeAIKG ammd Tnv ETtaipia kabopileTar agou AngBei

uTTOWN N TTPOUTINPETia TWV epyalopévwy Kal N apoiBig Toug.

Mia uttoxpéwan Bewpeital 611 agopd Tpdypaupa Kabopiouévwy eiocpopwv (defined contribution) étav
AoyiCetal ge TOKTIKA BAcn TO OeDOUAEUNEVO PEPOG aUTAG. H TTpakTikh auth eivalr TTapdéuola Pe Tnv
TIPAKTIKA TTOU TTPORAETTETAI ATTO TNV IoXUouca EAAnvIKA vopoBeoia, dnAadry Tnv KATafoArn 1pog Ta

Ac@aAioTIKG Tapegia Twyv €pyodOTIKWY EITQOPWY YId TNV TTPO0PEPBEIca UTTNPETIO TWV UTTAAAAAWV.

MNa Ta TTPOYPANMATA TTOU KATOTACOOVTAI OTNV KATnyopia Twv kaBopiopévwy trapoxwyv 1a A.M.X.IT.
£Xouv BeaTTiOElI OPICUEVEG ATTAITACEIG O€ OXEON PE TV ATTOTIMNGON TG UTTAPXOUCOG UTTOXPEWONG, KABWG
ETTIONG KAl TIG APXEG KAl TIG AVAAOYIOTIKEG UTTOBECEIC TTOU TTPETTEI v AKOAOUBOUVTaI KATA TNV €KTiUNON
TNG UTTOXPEWONG TTOU aTTopPEEl aTTO AUTA Ta TTPoypdauuaTta. H uttoxpéwaon TTou Kataxwpeital BaaieTal
oTtn PEBodOo TNG TTpoRAeTTOUEVNG Hovadag TTioTwang (projected unit credit method), n otroia utroAoyicel

TNV Tapouaa agia TG 0eBOUAEUNEVNG UTTOXPEWONG.

To avaBewpnuévo AAI 19, éxel em@épel Yo oelpd aAAQyWv OTNV aTTEIKOVION TWwV TTOPOXWYV O€

epyalouévoug, €18IKOTEPA:
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- Katapyei Tnv péBodo tou trepiBwpiou (corridor method) kai atraitei n emidpacn TTou TTPOKUTITEl ATTO

€TTavVaUTTOAOYIOPOUG OTNV TpExouoa TrePiodo va avayvwpifeTal ata AoITTd cuvoAiké €00da.

- AN\GCel Tnv €mPETPNON KAl TTAPOUCIACT OCUYKEKPIMEVWY COTOIXEIWY TOU KOOTOUG KABOPIOUEVWYV
TTapoxwv. To kKaBapd TTood oTa ATTOTEAECUATA, ETTNPEEAZETAI ATTO TNV AQPAIPECN TOU TTPOCOOKWEVOU
€0000U €TTi TWV OTOIXEIWV €evePYNTIKOU TOU TIPOYPAMMATOG KOl TO KOOTOG ETTITOKIOU Kal ThV
QVTIKATAOTAOH Toug atrd €va KaBapd KOOTOG eTITOKIOU Baciouévo oTo KaBapd oToIXEIO evepynTIKOU 1

TNV KaBapn UTToXPEWON TOU TTPOYPAUHUATOG KOBOPIOUEVWY TTOPOXWV.

- EvioxUel TIg yvwoToTroInoElg, ouuTtrepIAauBAvovTag TTEPIOTOTEPN TTANPOPOPNCN AVOPOPIKA UE TA

XOPOKTNPIOTIKA TTPOYPANMATWY KABOPIoUEVWY TTAPOXWY KOl TOUG OXETIKOUG KIVOUVOUG.

O1 Trivakeg 1ToU akoAouBoulv eu@aviCouv Tn olvBean Tng Kabaprg daTrdvng yia Tn OXETIKA TTPORAEWN
TTOU KaTaxwpnonke oTa armoteAéopara Twv Tepiddwv 1/1 — 31/12/2016 ka1 1/1 — 31/12/2015,

avTioToIxXa.

31/12/2016  31/12/2015

YTTOXPEWOEIG TTAPOXWV TTPOG TO TTPOCWTTIKO 30.564 80.723

mood o€ € 2015
Mapouoa agia Tng utTtoxpéwong Tnv 1n lavouapiou 80.723 115.744
KooTog Tpéxoucag pyaciag 14.456 18.453
Aatrdvn Tékou 2.189 3.060
AvoloyioTiké (KEPON)/CNUIES

AvoAoyIoTIKG (KEPON)/CNUIES ATTO PETABOAR OIKOVOUIKWY UTTOBETEWV 2.449 (298)

AvoloyioTiKd (KEPON)/CNUIEG aTTO PETABOAR dNUOYPAPIKWY UTTOBECEWVY - -
AvoAoyIoTIKG (KEPDN)/CNUIES AOYwW ATTOKAICEWY EUTTEIPIAg KAl GAAWV

TTapayovTwy (4.560) (9.406)
KataBAnOeioeg TTapoyxég
Mapoyég Tou kataBaAAovtal aTrd Tov EpyodoTn (248.392) (276.886)
Mapoyég mou kataBaAlovtal atrd 1o TTAGvo - -
KooTog TrpolTrnpeaiag kai (KEpdNn)/CNUIES TTEPIKOTTWV KAl SIAKAVOVICHUWY 183.698 230.057
EowTePIKEG HETAKIVATEIG - -
Mapouoa agia Tng utTrtoxpéwong Tnv 31n Aekepppiou 30.564 80.723
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MetaBoAég othv KaBapr) UTTOXPEWGN TNV KOTOXWPNKEVN OTNV KOTACTOON OLKOVOULKAG O€ong

mood o€ € 2016 2015
Ka@apn utroxpéwaon TPog KATaxwpenon oTnv KatdoTaon

olkovopIkig 8éong Tnv 1" lavouapiou 80.723 115.744
Aatrdvn TTPOG KATaXWPENON OTNV KATAOTACT OTTOTEAEOUATWV 200.343 251.569
Aatrdvn oTnVv KATAoTOON AOITTWV CUVOAIKWY £060WV: AVOAOYIOTIKA

(képdN)/ICNMIES (2.111) (9.704)
KataBAnOeioeg TTapoyxég (248.392) (276.886)

EocwTepIKEG YETAKIVATEIG - -
Ka@apn utroxpéwaon TPog KATaxwpenon oTnv KatdoTaon
oikovouIkAg 8éong Tnv 31" AekepBpiou 30.564 80.723

Aamavn MPOG KATAXWENOoT TNV KATAOTAON AIMOTEAECUATWY

mood os € 2016 2015

KboTog Tpéxouoag utrnpeaiag 14.456 18.453
Aatrdvn TOKOU 2.189 3.060
KooTog TrpolTrnpeaiag kai (kEpdn)/CNUIES TTEPIKOTTWY KAl SIAKAVOVIGHUWY 183.698 230.057
ZUvoAo 200.343 251.569

EmimAéov, TepiAauBdavoupe TRV Kivnon Tou attoBepaTIKoU avaloyIoTIKWV KEPOWV/(CNUIWV):

Kivnon anoBgpatikod avaloylotikwv Kepdwv/(Inpuuwv)

mood oc € 2016 2015
11 6.201 13.644
AvoAoyIoTIKG (KEPON)/CNUIEG aTTO PETABOAR OIKOVOUIKWY UTTOBEGEWV 2.449 (298)
AvoAoyioTIKG (KEPON)/CNUIEG AOYW ATTOKAICEWY EUTTEIPIAG KAl GAAWV

TTapayovTwy (4.560) (9.406)
MeTtaBoAn @opoAoyIKnG aTraiTnong/utroxpéwons péow kabapnig B€ong 2.261
Atroavayvwpion avaBaAAopevng @opoAoyiag 2.533

3112 6.623 6.201

2TOoV TTOPOKATW Trivaka TrapatiBetal n avdAuon euaioBnoiag Twv UTTOXPEWOEWY KABOPIOPEVWV

TTOPOXWV OTIG HETAPBOAEG TWV ONUAVTIKOTEPWV AVAAOYICTIKWYV TTOPADOXWV.

Ievapla svoodnoiag

MapdyovTtag MoooTikA peTafoAn MapoUoa afia utTtoxpéwong
Texviké ETTokio +0,5% 73.716
HAikia cuvTagiodéTnong -2 ém 86.100
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2TOV TTAPAKATW TTIVAKA YVWOTOTTOIOUVTAl 01 BACIKEG TTAPAOOXEG TNG PEAETNG:

YnoB£oelg Ka mapadoxEg

Emitékio TrpoegdpAnong 1,87%

Au¢non picbwv 0,00%

MANBwpIouOG 1,00%

MoocooTé amoxwpnoewyv 0,00%

Mivakag BvnoiuéTnTag EVK 2000
MpoUTobéoeig Kai Opia EAN@6n umown n 1oxUouoa vopoBeaia
nAIKiag ouvtagiodéTnong KATa TNV NUEPOMNVIA ATTOTIHNONG
Hugpopnvia atrotiunong 31/12/2016

E@appoyr] TTAapOV NAI

22. AvaBaAAdpuevn @opoloyia

O avaBaAlouevog @Opog €1000MPATOG UTTOAOYICeTal £TTT OAWV TWV TTPOCWPIVWV dIAQOPWY HETALU
AOYIOTIKAG Kal  QOPOAOYIKNG BAonNG Twv TIEPIOUCIOKWY OTOIXEIWV Kal Twv uTtoxpewoewv. O
avaBaAAOUEVOG QOPOG €I00OMMATOG UTTOAOYICETAI XPNOIUOTTOIVTAG TO (QOPOAOYIKO GUVTEAECTH TNnG
Etaipiag o otroiog Ba 1oxUel yia TIG Xproeig OTIG OTToieg n avaBaAAopevn @opoAoyiki ataitnon 6a
avakTtnBei A N @opoAoyikr) uttoxpéwaon Ba diakavoviaTei. O avaBaAAOuEVES QOPOAOYIKEG ATTAITATEIG KAl
UTTOXPEWOEIG oupywn®ifovtal, 6Tav UTTAPXE! I0XUOV VOUIKO BIKAiwPa va CUuPdyn@IoTOUV Ol TPEXOUOEG
(POPOAOYIKEG ATTAITHOEIG EVAVTI TWV TPEXOUCWYV POPOAOYIKWYV UTTOXPEWCEWY Kal OTav o1 avaBaAAdpevol

POpoI 1000 ATOG aPopoUV aTnV idla OPOAOYIKK) apXHh.
Znueiwveral 6t n Etaipia otn xprion 2016 digypawe 10 0UVOAO TWV AVOBAANOPEVWY QPOPOAOYIKWV
amairioewy NG 31.12.2015 Adyw onuavTiKAG aBeRaldTNTAG WG TTPOG TNV AVOKTNCINOTNTA TOUG..

O1 avaBaAAOUEVEC QOPOAOYIKEC ATTAITAOEIC KAl UTTOXPEWOEIC TS 31™ AekepyBpiou 2015 KaBwe Kal n

ATTOAVAYVWEICT aUTWYV EVTOG TNG Xproewg 2016, avaAlovTal wg akoAoUubwg:
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Avayvwpi{épeva oe: AtToavayvwpion o€:

31/12/2015 ) AoITTd i ) ~ 31/12/2016
TmoTeAéouaTA AtroteAéopara AolTrd CuVOAIKA

! OUVOAIKG ., )
Xxpnong Xenong £€00da

€000a

Id10xpnoIpOTTOIOUUEVD KAl

ETTEVOUTIKA akKivnTa 1.470.822 - - (1.470.822) - 0)
AuAa TTEPIOUTIAKA aTOIXEI 71.572 - - (71.572) - )
Xpedypaga 184.558 - - - (184.559) (0)
Mapoxég TTpog 10

TTPOCWTTIKO 43.706 - - (41.173) (2.533) 0
Zovolo 1.770.658 - - (1.583.567) (187.092) 0

Avayvwpilopeva oe:

AvaBaAAopeveg

@opoAoyikég amraiTioelg  1.770.658 0
AvaBaAAopeveg

@OpoAoYIKég

UTTOX PEWOEIG - -

Me 10 GpBpo 65 A Tou N.4174/2013 o1 OpkwToi EAeyKTEG AOYIOTEG Kal O EAEYKTIKEG ETAIPIEG TTOU
OlEveEPYOUV UTTOXPEWTIKOUG €AEYXOUG O€ QAVWVUUEG ETAIPIEG UTTOXPEOUVTAl OTnNV €KOOON ETNOIOG
EkBéocwg PopoAOYIKAG ZUPPOPPWONG WG TIPOG TNV €QAPUOYR Twv @OPOAOYIKWY dlaTAgEwy o€
@opohoyika avTikeiyeva. H ev Adyw ExkBeon PopoAoyIKAG ZUPPOPPWONG UTTORAAAETAI aPeVOG HEV OTNV
eAeyyopevn Etaipia péxpr Tnv uttofoAr TG dHAWGONG ToU GOPOU EI00BHATOG KAl TO apyOTEPO EVTOG TOU
TTPWTOU Oekanuépou Tou £Rdopou pAva ammd T AAEN TNG eAeyxouevng OIOXEIPIOTIKAG TTEPIODOU,
AQEeTEPOU O€ NAEKTPOVIKA aTO YTToUpyEio OIKOVOUIKWY TO apyoTEPO £WG TO TEAOG Tou £€BO0UOU Pfva aTod

N ANEN TNG EAEyXOUEVNG DIGXEIPICTIKAG TTEPIODOU.

Me 10 GpBpo 56 Tou N.4410/3-8-2016 yia TIg Xpnoeg amd 1/1/2016 n ékdoon Tou PopoAoyikou

MoTotroiNTikoU KaBioTaTal TIPOAIPETIKH.

MNa 1ig xpRoeig 2011 éwg kar 2015 n Etaipia £xel AdBel To dopoAoyikd MOTOTTOINTIKO VW YIa TN XpHAon
2016 &¢ Ba die¢axBei 0 POPOAOYIKOG EAEYXOG.
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23. AedouAgupéva (MIKTA) ao@AAICTPA KOl cuva@r é008a

Ta é00da atmd pIKTd aoc@dAioTpa TNG ETaipiag ival Ta kATwo!:

1/1- 31/12/2016 1/1- 31/12/2015

AedouAgupéva (MIKTA) ao@AAIoTPA KAl cuva@n é00da

ATuxAuata

Xepoaia oxAuaTa
NauTiAiag Kal agpoTropiag
MeTa@ePOUEVILIV EPTTOPEUPATWV
Mupdg

NOITTEG aTTWAEIEG ayaBuwv
AOCTIKR] €UBUVN QUTOKIVITWV
AOCTIKAG €uBUWG TTAOIWV
MevikKNG aoTIKAG €uBUVNG
XPNUATIKEG ATTWAEIEG
Nouikn TTpooTagia

Odikn Bonbeia

MeTtaBoA pn 6e30UAEUpPéVOU ATTOBEPATOG ACPAAICTPWYV

ATtuxiuata

Xepoaia oxAuaTa
NauTiAiag Kal agpoTropiag
MeTa@EPOPEVIIV EPTTOPEUPATWV
Mupdg

NOITTEG aTTWAEIEG ayaBuwv
AOCTIKR] €UBUVN AQUTOKIVITWV
AOCTIKNAG €uBUWNG TTAOIWV
MevikNG aoTIKAG €uBUVNG
XpNUATIKEG ATTWAEIEG
Nouikn TTpooTaagia

Odikn Bonbeia

2UvoAo

44 63.212

- (406.529)

92.085 3.014.467
202 41.881
16.563 486.344

- (28.293)
(20.450) 22.530.221
202.336 1.651.481
5.527 106.341

- (2.450)

- (64.161)

- (78.008)
296.308 27.314.507
91.282 237.831
406.529 706.769
294.204 353.370
10.470 20.265
76.384 168.341
28.293 49.231
2.785.818 5.471.491
274.428 451.663
13.759 21.292
2.450 3.859
64.161 125.348
78.008 131.586
4.125.786 7.741.044
4.422.094 35.055.551
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24. EkxwpnBévra ac@daAioTpa Kal Aoitrd ocuvaer £§oda

1/1- 31/12/2016

Xepoaia oxAuaTa -

NauTiAiag Kal agpotropiag 15.086
MeTa@epOUEVIIV EUTTOPEUNATWY -
Mupdg 5.633
NOITTEG ATTWAEIEG ayaBuwv 3.159
AOCTIKH €uBUWN QUTOKIVITWY 9.899
AOoTIKAG €uBUWNG TTAOIWV 74.048
evikAG aoTIKAG euBUWNG 7.234
XPNUATIKEG ATTWAEIEG 175
Odikr BonBeia (1.444)
Zuvolo 113.788

25. AoiTrd £€000a eTEVOUOEWV

1/1- 31/12/2015

274
1.477.878
178.517
86.054
338.470
931.314
73.026
5.352
1.008.733
4.099.618

Ta £é000a eTTevOUTEWV TG ETaipiag epIAauBavovTtal OTov TTapaKATw TTiVOKA:

1/1- 31/12/2016  1/1- 31/12/2015

‘Ecoda evoikiwv 313.542
Tokol kaTaBéoewv 1.315
‘Ecoda emmevdUoewv aTTd XpEOY pa®a 72.677
Z0voAo 387.534

26. Képdog/(Znuid) atrd atroTipnon £revoloewv

390.937
167.016
115.247
673.201

2TovV TTOPaKATw Trivaka TTeEPIAGUBAVETAl TO QTTOTEAECOUA OTTO TNV QATTOTIMNON EVOWMATWY  Kal

ETTEVOUTIKWV AKIVATWV:

1/1- 31/12/2016

(KEPSOG) ZnuiEG aTTd ETTAVEKTIUNGN

1510XPNOCIUOTTOIOUMEVWIV TTAY 1LV OTOIXEIWV (243.122)
ZnNMUIEG ATTO ETTAVEKTIMNGN ETTEVOUTIKWV

AKIVTWV 42.926
Zuvolo (200.196)

1/1- 31/12/2015

229.591

543.653
773.244
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27. ATrolnHIWo eI Ao @PAANICTHEVWV

O1 TAnpwOeiceg amolnUIWCEIS Kal N PETABOAN TWV EKKPEUWYV ATTOCNUIWOEWY TWV CNUILV TTOU €XOUV

eKXwpPnOei eppavifovral KABapPES aTTd TN OXETIKI) GUUHPETOXT] TOU QVTAOQOAIOTH

1/1- 31/12/2016 1/1- 31/12/2015
ATtuxnuata 4.482 14.787
NauTiAiag Kal agpoTropiag 926.485 2.397.099
MeTapepOueEVIV EUTTOPEUUATWV - 11.733
Mupdg 30.558 271.068
AOCTIKH €uBUWN QUTOKIVITUWV 7.834.247 12.500.586
AoTIKNAG €uBUWNG TTAOIWV 32.486 529.948
"eviKAG aoTIKAG EuBUWNG 6.565 1.070
Zuvolo 8.834.823 15.726.291

28. AedouAeupéveg TTPONRBEIEG TTAPAYWYAS

1/1- 31/12/2016 1/1- 31/12/2015

ATtuxnuata 29.905 123.653
Xepoaia oxAuata 110.519 592.356
NauTiAiag Kal agpoTropiag 247.061 492.441
MeTapepouevv

EUTTOPEUMATWY 3.979 20.567
Mupdg 25.873 62.801
NOITTEG ATTWAEIEG ayaBuv 18.225 10.675
AOCTIKI €uBUVN AUTOKIVITWY 1.001.102 5.799.270
AOTIKAG €uBUVNG TTAOIWV 55.693 226.710
evikAG aoTIKAG euBiwng 6.079 (8.771)
XPNUOTIKEG OTTWAEIEG (3.826) 852
Nouikr) TTpocTaacia 26.612 115.709
Odikn BorBeia 76.651 352.710
ZyvoAo 1.597.874 7.788.972
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29. MeTafoAR} HABNMATIKWY ATTOBEUATWY KAl TEXVIKWV ACPAAIOTIKWYV TTPOBAEYEWYV

1/1- 31/12/2016

1/1- 31/12/2015

ATtuxAiuaTa 26.875
Xepoaia oxAuaTa 313.887
NauTiAiag Kal agpoTropiag 551.497
MeTapepOUEVILV EUTTOPEUPATWV -
Mupdg 63.761
NOITTEG aTTWAEIEG ayaBuv 78.701
AOTIK €UBUV QUTOKIVITWV 10.077.452
AoTIKAG €uBUWNG TTAOIWV 45,434
evikAG aoTIKAG €uBUVNG 7.942
XPNUATIKEG OTTWAEIEG -
Nouikr TTpooTacia 2.560
Zuvolo 11.169.609

30. Aoitrd Asitoupyikd £50da

4.738
71.520
(224.132)
22
(34.736)
84.107
3.895.258
(25.142)
10.296
7.587
3.789.516

O mrapakdTw TTivakag TePIAAPBAvEl TNV avAAUCT TWV OXETIKWY AOITTWYV AEITOUPYIKWY ££00WV

1/1- 31/12/2016 1/1- 31/12/2015

KoéoTn pioBodoaiag 1.055.652
ApoiBég TpiTwv 699.924
‘E€0da TNAETTIKOIVIWMWV KAl

TaxudpouIka £Eoda 45.050
"'E¢oda evoiKiwv 150.468
‘E€oda cuvdpopwv 93.217
KoéoTn ouvirpnong 35.038
®dpor kal TEAN 350.783
‘E¢oda Trpowbnong Kai dia@ruiong 55.927
‘E¢oda Tagidiwv 111.256
ATéoBeon 96.952
"'E¢oda atrd £MOQAAEIG ATTAITACEIG 624.802
Noird €€oda 427.807
Zuvolo 3.746.875

2.309.738
3.428.576

77.531
310.572
1.060.904
137.704
327.398
181.450
258.700
158.807
530.497
8.781.878
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2TOV TTAPAKATW TTiVaKa avaAlgTal To KOOTOG HiIoBodoaiag

1/1- 31/12/2016 1/1- 31/12/2015

ApoIBEG TTPOCWITIKOU 578.412,05 1.627.872
NOITTEC TTAPOXEG TTPOG TO TTPOCWITIKG 21.367,09 64.912
EpyodoTikéG eI0POPEG 118.597,72 340.068
ATTo{NUIWoEIG aTTOAUCNG 337.274,95 276.886
ZgvoAo 1.055.652 2.309.738

O apIBudE Tou aTraoXoAoUUEVOU TTPoowTTIKOU Katd Tnv 31" AskepBpiou 2016 Atav 11 dropa (31"

AekepuBpiou 2015 ATav 43 dropa).

31. Aoirrd é00da

mood oc € 1/1- 31/12/2016
NoItrd ékTakTa €é000d 108.039
Képdog atmd petaBifaon SIKAIWUATWY Kal

UTTOXPEWOEWV XPNUATOBOTIKAG YioBwaong 721.976
MpoBAéweig yia £€060 epyalopévwy atrd Thv UTTNPEaia 89.466
ETTixopnyAoEIg yia TO TTPOCWTTIKG -
MwAnon mayiwv 10.078
Noittd €00da 32.447
20voAo 962.005

32. XpnuOTOOIKOVOUIKA £§00a

1/1- 31/12/2016 1/1- 31/12/2015

TokoI XpnUAaTodOTIKAG MioBwong 59.812 152.373

2uvaAAaypaTikEG BlIaQOopEG 34.541 8.390

NOITTA XPNUATOOIKOVOUIKG €00 23.118 33.886

Zuvolo 117.471 194.649
33. ®opol

11-31/12/2015

276.824

84.134
29.067
5.776
68.814
464.615

H ouvoAikr) emBdpuvon yia @Opous €I00OAUATOG OTNV KATAGTOON ATTOTEAEOUATWY XPOEWS avaAUeTal

WG akoAoUBwg:
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1/1 - 31/12/2016 1/1 - 31/12/2015

Tpéxwv @OPOG EI00BMMATOG - -
AvaBaAAopeEvOg popogs (€0000)/ £¢0d0 1.583.567 (61.147)
EkKkpepeic popoAoyIkEG TTPORAEWEIG - -

ZUvoAo @Opou €1I005AUATOG 1.583.567 (61.147)

O @bépog eicodruaTog utroAoyiCeTar pe Bdacon Tnv 1I0xUouca vopoBeoia kal avayvwpiletar oTa

ATTOTEAEOUATA TNV TTEPIODO TTOU TTPOKUTTTEL.

O o@bpog, emmi Twv kepdwv NG ETaipiag, diagépel amd 10 BewpnTiKG 11006 TTOU Ba TTPOEKUTITE

XPNOIJOTTOIWVTAG TOV GUVTEAEOTA POPOU £TTI TWV KEPBWV TNG. H dlagopd éxel wg €ENG:

mood oc € 11 -31/12/2016  1/1 - 31/12/2015
Képdn 1mpo @opwv 2.344.743 2.566.406
®opoAoyikdG CUVTEAESTAG 29% 29%
Avapevopevol @opol eIc0SANATOG 679.975 744.258
Augnaon/ (ueiwaon) TTpogpxOuEVN ATTo:

PopoAoyIKEG AVAPOPPWOEIG VIO JN EKTTITITOPEVEG OATTAVEG 186.161 645.951
PopoAoyIKEG AVAPOPPUWOEIG VIO U UTTOKEIUEVA OE POPO

£€000a (179.410) -
MeTagepdueveg OPOAOYIKEG CNUIEG TTPONYOUHEVWY XPHOEWV

yla TIG oTroie¢ dev AoyioBnke avaBaAAopevog ¢Opog (686.725) -
Atroavayvwplion avaBaAAOPEVWY QOPOAOYIKWV ATTAITACEWV 1.583.566

MeTagepbueveg GopoAoyIKES nuieg atrd TTPONYOUNEVES

XPNOEIG yIa TIG oTToieg Oev ixe AoyloBei avaBaAlAduevog @épog - (1.251.907)
Alo@opd POPOAOYIKWYV CUVTEAEOTWY (26% - 29% uTrohoyiopou

avaBaAAopevng popoAoyiag - (199.448)
do6pog e100dAPATOG 1.583.567 (61.147)

O avaBarAopevog ¢pOpog 0TNV KOTAOTACHN AMOTEAECUATWY TIPOKUTITEL OO TG AKOAOUBEC TTPOCWPLVEG
Sdladopéc:

1/1 - 31/12/2016 1/1 - 31/12/2015

IB10XpNOCIUOTTOIoUUEVD KAl ETTEVOUTIKA aKivnTa (1.470.822) (66.422)
AUAa TTEPIOUTIOKA TTOIXEID (71.572) 21.149
Mapox£EG TTPOG TO TTPOCWITIKG (41.173) (15.874)
ZdgvoAo (1.583.567) (61.147)

Me mig diatageis Tng mmapaypdgou 4 Tou dpBpou 1 Tou N. 4334/2015 “Emeiyouceg puBuiceig yia T
diammpayudreuon kar ouvayn oupg@wviag pe Tov Eupwtraikdé Mnxaviopo zmpigng (E.M.Z.)7, o

OUVTEAEDTAG QOPOAOYIaG E1I008AUATOG TWV KEPOWYV TWYV VOUIKWY TTPOCWTTWY opifeTal o€ 29%.

O @6pog e100drpaTog uttoloyileTal ye BAon TNV £€€TA0N TWV TTPAYUATIKWY OTOIXEIWV KAl TNG ¢UONG TWV

€000WV KaI TWV ££00WYV CUPPWVA WE TIG I0XUOUOEG POPOAOYIKES BIATALEIS. ZE OTI APOopd TIG TTPOCWPIVES
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O1a@OopEG PETOEU AOYIOTIKAG Kal @OpoAoyIKNG Baong, £xel uttoAoyioBei avaBaAlAdpevog @épog cUPwva
pe 1o AAM. 12

34. ZuvaAAayég pe ouvoedepéva pHéEpn

34.1. ZuvaAAayég pe ouvdedePEVEG ETAIPIEG

O1 6pol ouvepyaoiag, Tng Etaipiag pe ouvdedepéveg etaipieg, dev dla@épouv OuaIaoTIKG attd  TOUg
ouvnBeIg epapuoldpevoug 6poug oTa TTAQIoIa TnNG  eKTEAEONG TwV epyaciwv Tng Etaipiag pe un
OUVOEDEUEVEG ETTIXEIPNTEIG.

O1 cuvaAhayég Tng ETaipiag pe ouvdedepéveg eTaipieg, Katd tn didpKela TNG XprRoewg 2016 kai Tng
avtigToixng Tou 2015, KaBwg Kai Ta UTTOAOITT TWV ATTAITHCEWY KAl TWV UTTOXPEWCEWY GToV [ooAoyioud
™G 31.12.2016 ka1 31.12.2015 €xouv wg KATWO!:

mood os € 1/1-31/12/2016 1/1-31/12/2015

"Ecod0 evoiKiwyv

- Brokers Union A.E. 49.500 157.500

- Blue Aigaion A.E. 36.320 1.000
85.820 158.500

"‘Ecodo amrd TwAnon mayiou

- Brokers Union A.E. 25.535 -

- Blue Aigaion A.E. 2.095 -
27.630 -

‘E€0da TTapoxig UTTNPECIWV
- Brokers Union A.E. 162.200 -
- Blue Aigaion A.E. -
162.200 -

Aegdouleupéva £§oda TTpounBeIwv

- Brokers Union A.E. 528.566,75 1.642.500
- Blue Aigaion A.E. - -
528.566,75 1.642.500

mood o€ € 31/12/2016 31/12/2015
Atraitijoeig

- Brokers Union A.E. 496.225,84 780.713,21
- Blue Aigaion A.E. ] 4.926.43

Ymoxpewoeig
- Brokers Union A.E. 10.060,85 299.620,02
- Blue Aigaion A.E. - -
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34.2. ZuvaAAayég pe Tn Aloiknon
Q¢ ouvdedepéva pépn Bewpolvtal Ta PéAn Tou AloIKNTIKOU ZupPBouAiou kal Ta Bacikd dleuBuvTikd
OTeEAEXN OUPQWVA e Ta opigdpeva oTo AN 24,

O1 apoiBég kai ol piagBoi Twv PeAwyv Tou A.Z. o1 oTToieg emBApuvav Ta ATTOTEAEGUATA TNG TTEPIGOOU TTOU

éAnce Tnv 31" AekepBpiou 2016 kai Tnv 31" AekepBpiou 2015, TTapouciGlovTal TTAPAKATW:

‘E§oda
Apoifég 236.651,22 2.104.858
Xovolo 236.651,22 2.104.858

Aev €xouv xopnynOei ddveia o wéAn Tou AloiknTikoU ZupBouAiou Tng ETtaipiag 1 og Aoird dieuBuvTikd

aTeAéxn TnG ETaipiag (kai Tig oikoy£EvelEg TOUG).

Agv €xouv xopnynBei ddveia ae Aoimmd cuvoedepéva pépn.

35. EvOeXOMEVEG UTTOXPEWOEIG
35.1. Nopuikég utroBéoeig
Tnv 31 AekepBpiou 2016 kar 2015 utpxav eKKPEWPEIG eTTIOIKEG VOUIKEG UTTOBETEIC 0T ouvhOn TTAaicIa
TWV QUGIOAOYIKWY dpacTnploTiTwy TNG ETaipiag kai dev TTpoBAETTETAI ONUAVTIKA TTIRGPUVAN.

Agv UTTAPYXOUV GAAEG UTTOXPEWOEIG Kal deopeUoelg TNG ETaipiag TTou evOEXETAl va €XOUV ONUAVTIKA

ETTITITWON OTNV OIKOVOIKN KaTdoTaon A AsiToupyia mng.

35.2. Ekkpepeig popoloyikoi EAeyxol

H Etaipia éxe1 eAeyxBei @opoloyikd péxpr kal T xprion 2007. H popoAoyikr drnAwon 1ng Etaipiag yia Tig
xpnoeig 2008, 2009 kai 2010 dev éxel e€eTaoBei atrd TIG PopoAoyIkEG APXEG. Z€ HEAAOVTIKO QOPOAOYIKO
EAEYXO, Ol POPOAOYIKEG ApPXEG UTTOPOUV VA PNV aTTO0EXO0UV OUYKEKPIUEVEG DATTAVEG WG EKTTITITOPEVES
YIQ TIG XPAOEIG QUTEG Kal va TTPOKUYEI TIPOGBETOG pOpog eiIgodAuaTog. Kartd Tnv ekTipnon Tng Aloiknong
ol TTPOCOeTOl POPOI TTOU €VOEXOMEVWG KaTaAoyioToUuv oe PBdapog Tng Etaipiag dev Ba emnpedoouv

OUCIWOWG TNV XPNUATOOIKOVOUIKA TNG Béan.
H ETaipia €xer avayvwpioel TTpOBAEWn yIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIS UWPoug € 225 IA.

MNa 116 xpriocig 2011-2015 éxel ekdoBei €010 POPOAOYIKO TNIOTOTTOINTIKG XWPIG £TIQUAAEN e Bdon 10
apBpo 65A Tou N.4174/2013. INa 1n xprion 2016 n Etaipia eméAe€e va unv AdBel TO €T 010 GOPOAOYIKO

TNOTOTTOINTIKO.
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35.3. Asitoupyikég pioBwoeig
O1 amraimoeig TG ETaipiag amré picbwpata agopouv pIgBwaoelg KTNpiwv I810KTNaIag TNG Kal ol EAAXIoTES
MEAAOVTIKEG €I0TTPAEEIS MITOWPATWY EXOUV WG £ENG:

A6 1" lavouapiou éwg

mood o€ €
31/12/2016 31/12/2015
- €VTOG €vOG £TOUG 292.889 411.311
- TTEPAV TOU £VOG £TOUG KAl £WG TTEVTE €TN 1.255.774 1.000.730
- TTEPAV TWV TTEVTE ETWV 27.810 808.768
ZuvoAo 1.576.472 2.220.810

Ta guvoAikd €00da aTrd AciIToupyikég MIoBwaoelg yia To 2016 avAABav oe € 313.541,54 (2015: € 390.937)
Kal guuTrepIAauBavovTal ato Aoyapiacud “Evoikia KTipiwv”,

O1 utroxpewaelg TG ETaipiag amrd piodBwuara agopouv PIcBWaEelg KTNPiwv Kal ol EAAXIOTEG JEAAOVTIKEG
KATABOAEG HICBWUATWY £XOUV WG £EAG:

A6 1" lavouapiou éwg

31/12/2016 31/12/2015
- €VTOG €vOG £TOUG 25.770 265.499
- TTEPAV TOU £VOG £TOUG KOl £WG TTEVTE €TN 11.541 267.760
- TTEPAV TWV TTEVTE ETWV - -
Zuvolo 37.311 533.260

Ta ouvoAikda £€0da atrd Asitoupyikég HIcBwaoelg yia 1o 2016 avABav o€ € 104.520,32(2015: € 310.572)

Kal guuTrepIAauBavovTal ato Aoyapiacud “Evoikia KTipiwv”,
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36. FeyovoTa HETAYEVEOTEPO TWV OIKOVOMIKWYV KOATAOTACEWV
Aev UTTAPXOUV HETOAYEVEDTEPO TWV OIKOVOMIKWY KATAOTACEWV YEYOVOTA, TA OTIOid va agopolv Tnv

Etaipia kai yia 1a omoia va emBAANETaI OXETIKA avagopd oUugwva e Ta Aigbvry MpdTtutra
XpnuaTtooikovouikig MAnpoeoépnaong (AMXI).

ABnva, 30 NogpBpiou 2017

Mpdedpog Tou A.Z. & MNa nv OIkovouIkA O YtreuBuvog
AleuBuvwy Z0uBouAog H Avtitrpdedpog Tou A.2. AlgtBuvaon AvaoAoyIoTAG

Nik6Aaog BeAAiadng Mapia — EAévn BeAAiddou "ewpylog MNarooupdkng

AnunTpng Anuntpiou
A.AT. AM 245019 AAT. AH 017089 AAT: T 033971 AAT: 751735
A.M.AA. 022800 A' TAZHZ ~ AP. AA (Hv.BaaiAeio).
14363

BEBAIQZH

OL AVWTEPW OLKOVOULKEG KOTOOTAOELG (0EALSEC 6 €wG 53) elval auTtég ou avadépovtal otnv EkBeon EAéyyou
LLOLC TTOU Xopnynoaue pe nuepopunvia 20 Askepppiov 2017.

ABnva, 20 AskeuBplou 2017
XOA O OpKkwtog EAeyKTrG AOYLOTAG
OPKQTOI AOTIZTEZ

Crowe Horwath.

Zuvepyalopevol Opkwtol AOYLOTEG a.€.
péNog tn¢ Crowe Horwath International
Dwk. Néypn 3, 11257 ABrva

Bdiog A. Pl{oUANg
Ap.M. 2.0.E.A. 125

Ap.M. 20EA 22041
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‘EkOeon Alaxelpicewg Tou ALolknTikoU ZUpBouALlou

AITAION ANQONYMH AZOAAIZTIKH ETAIPEIA
EAPA : TAYOAAA

AP.M.A.E. 32888/05/B/95/001 AP.TEMH 121871360000

EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

ENI TOY IZOAOMNZMOY KAI TQON ANOTENAEZMATQN
THE 21" ETAIPIKHE XPHZEQE NOY EAH=E THN 31" AEKEMBPIOY 2016
(8Laxeipion and 1.1.2016 £w¢ 31.12.2016)

KUplol Métoyot,

JUpdWVA LE TO VOUO KaL TO KATAoTATLKO TG Etatpiag “AIFTAION ANQONYMH ASQAAIZTIKH ETAIPEIA” (n
“Etaupia”), Bétoupe otnv Kpion oac tig Owkovoptkée Katootdoelg tne 31" Aekepppiov 2016, ol omnoleg
avadépovtal otnv 21" staipkr xprion koAvrtovtog tn Staxelplotiky mepiodo amd 1.1.2016 éwg
31.12.2016 kat amoteAovvtol and tov Iooloylopd, tnv Katdotaon ZuvoAlkwv AMOTEAECUATWY, TNV
Katdotaon MetaBoAwv 16iwv Kepahaiwv & tnv Katdotaon Topelokwyv Powv the 31™ AskepBpiou
2016, TNG XpNoewWC Tou €Anée TNV nUepopnvia autn.

1. E&EAEN twv gpyaciwv tng Etanpiog - ZXOALOLOUOG AMOTEAECUATWV

Me tnv and 28/9/2015 Anodaon tng Mevikig uvéleuong n Etatpila amd 1/12/2015 dev avalopPavel
TIAEOV VEOUG KIVOUVOUC, CUVENTWG N Tapaywyr mou gpdaviletal péoa oto 2016 dev mpoépxetal amnd
VEEG epyaoiec ald amod akupwoelg Kol 500l achaALOTIKWY cuPBAcswy Tou gixav cuvadBel mpo
v 1/12/2015.

To amnotéAeopa peta ¢popwv yla tn xpnon 2016 sivat kepdodopo pe To moood twv € 761.176. H Etaupia
yla Adyoug cuvtnpntkotntag pe 31/12/2016 Siéypoe to cvvolo tne avaParlopevng $opoloyLKAG
amnaitnong vPoug € 1.770.658 nou eixe oxnuatiost £wg tnv 31.12.2015. Juvenwc, To cUVOAO Twv I&lwv
kebaAaiwv tne pe 31/12/2016 avépyetal oto moco twv € 6.360.303 Kol amoteAolvtal HOVo amod
kedbdAala mpwtng Katnyopiag (Tier 1). H etowa mapaywyn tng Etalpiag aviABe oto mooov twv €
296.308. Ta eyyeypappeva UIKTA achaAlotpa TN Xprnong 2016 kabwe Ta CUYKPLTIKA OTOLXELD AQUTWVY
yla tn xprnon 2015 avaAuovtal 6Tov MapoKATW TivaKa:
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KAAAOZ AZDAAIZHE 31/12/2016 | 31/12/2015 A %A

ATYXHMATA (10) 44 63.212 (63.168) -99,93%
XEPZAIA OXHMATA (12) (406.529) 406.529|  -100,00%
MAOIQN-SKADQN (15) 92.085| 3.014.467|  (2.922.382) -96,95%
META®EPOMENQN EMMOPEYMATQN (16) 202 41.881 (41.679) -99,52%
MYPKAIAS & STOIXEIQN THX ®YSHE (17) 16.563 486.344 (469.781) -96,59%
AOINQN ZHMIQN AFAGQN (18) (28.293) 28.293|  -100,00%
ASTIKH EYOYNH AYTOKINHTQN (19) (20.450)| 22.530.221| (22.550.671)| -100,09%
AZTIKHZ EYOYNHZ NAOIQN-ZKADQN (21) 202.336| 1.651.481|  (1.449.145) -87,75%
FENIKHE ASTIKHE EYOYNHE (22) 5.527 106.341 (100.814) -94,80%
AIAGOPQN XPHMATIKQN AMQAEIQN (25) (2.450) 2.450|  -100,00%
NOMIKH MPOZTAZIA (26) (64.161) 64.161|  -100,00%
OAIKH BOH®OEIA (27) (78.008) 78.008|  -100,00%
IYNOAA 296.308| 27.314.507| (27.018.199) -98,92%

Ta deboulevpéva pikta aocdaAlotpa TG Xprong 2016 kabwc T CUYKPLTIKA OTOLXElO AUTWV yLa TN

xpron 2015 avaAvovtal 6ToV MapaKATW TivoKa

KAAAOZ AZDANIZH: 31/12/2016 | 31/12/2015 A %A

ATYXHMATA (10) 91.326 301.043 (209.717) -69,66%
XEPZAIA OXHMATA (12) 406.529 300.240 106.289 35,40%
MNAOIQN-ZKA®DON (15) 386.289| 3.367.837 (2.981.548) -88,53%
META®EPOMENQN EMMOPEYMATQN (16) 10.672 62.146 (51.474) -82,83%
MYPKAIAZ & STOIXEIQN THE ®YZIHS (17) 92.947 654.685 (561.738) -85,80%
AOIMQON ZHMIQN ATAGQN (18) 28.293 20.938 7.355 35,13%
AZTIKH EYOYNH AYTOKINHTQN (19) 2.765.368| 28.001.712| (25.236.344) -90,12%
AZTIKHZ EYOYNHZ MAOIQN-ZKADQN (21) 476.764| 2.103.144 (1.626.380) -77,33%
FENIKHZ AXTIKHZ EYOYNHZ (22) 19.286 127.633 (108.347) -84,89%
AIAGOPON XPHMATIKQN AMNQAEIQN (25) 2.450 1.409 1.041 73,88%
NOMIKH MNMPOXTAZIA (26) 64.161 61.187 2.974 4,86%
OAIKH BOHOEIA (27) 78.008 53.578 24.430 45,60%
ZYNOAA 4.422.094| 35.055.551| (30.633.457) -87,39%
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JTov MapoKATW Tivaka daivetol n e€EALEN Twv ev LoXU cupBolaiwv Ta omnola and tov AskéuBplo tou
2016 €xouv AnéeL:

KAadog AoTIKAG Fevikng Nupkayldg Ko
€uBlvng OLlOTLKAG oo Eiwv ZWHATWY
MAvag AuToKLVATOU Atuxnpatwv mAoiwv €uBulvng duoswg okapwv
e€éAEnc (10,12,19,26,27) (10) (10,21,26) (17,18,22) (10,17,18,22,25) (10,15,21,26)
Aek-14 117.499 2.235 2.426 387 2.915 712
Aek-15 93.352 958 1.954 482 3.678 585
louv-16 6.258 419 795 131 1.360 198
louA-16 4.963 321 432 95 1.082 109
Auy-16 3.736 260 201 81 845 56
2em-16 2.201 161 106 50 547 36
Okt-16 747 67 49 19 256 19
Noe-16 0 0 2 0 0 0
Aek-16 0 0 0 0 0 0

2. Owovouikn 0€on tng Etaupiog

H mpayuotik owKovoplkn kotdotaon Ttng Etalpiag Bewpeltar otL  avikotonmtpiletal otnv
eUdavI{OUEVN ELKOVA TOU LOOAOYLOHOU TN KAELOUEVNC XPHOEWG.

Ta koBapd bSedouleupéva acddAlotpa mapouciacav  pelwon katd 87% oe oxéon He TNV
ponyouuevn xprnon kat dtapopdpwbnkav os € 4.422.094,03 and € 35.055.551,49.

Ol mAnpwBeioeg amolnuuwoelg pewwbnkav kotd 43,82% oc € 8.834.823 amo € 15.726.290 kal ol
EKKPEUELG amolnwoelg petwdnkav kata 38,03% oe € 18.207.879,9 amno € 29.377.488,88. O Seiking
Inuuwv (ultimate loss ratio) yla to ouvoAo tng Etatpiag, StapopdwBnke oe 51,78% amoé 52,95% mou
Atav to 2015. AvaAutikotepa oto kKAddo mAolwv untnpxe avénon tou avwiepw Seiktn amod 82,11% ot
84,53% evw otov kKAAdo meplouciag pewwBnke amd 31,53% oe 28,99% kabwg kal otov kAddo
auTokwnTou amno 44,79% ot 42,59%.

Ta Aowna Asttoupyika £€oda petwBnkayv katd 57,33% o € 3.746.875 amno € 8.781.878.

Me amnodoon tng levikng Zuvéleuong tTwv HeTOXwv tng 30-6-2016 amodaociotnke peiwon NG
OVOMOOTIKNG 0flag TwV HETOXWV 0TO ooo Twv € 1,10 pe 106moco cupuPndLopo HEPOUG TWV {NULWV TNG
Etalpiag kata to mooo twv € 9.722.300 kat tpomonoinon tou apbpou 5 tou Kataotatikol tng. Metd
TO AVWTEPW, TO OAOOXEPWG KaTtaBePAnUEVo HETOXIKO KedAAaLo TG ETatpiag avépyetal os € 5.628.700
Slatpolpevo og 5.117.000 petoxég ovopaotikng aflog € 1,10 ekdotng.

To teAko amnotéAeopa Stapopdwbnke oe kEpdn po dopwv € 2.344.743 o€ kEPSN LETA Ao GOPOUG
€761.176 kai ta 16la kepalala aviABav oto oo twv € 6.360.303.

2TOV MOPOKATW TtivaKa TTOpoUcLAlovTaL Ta AMOTEAECHATA TwV UTIOAOYLOPWY SCR — MCR avd tpipunvo
ard tic 31/12/2015 fwg g 31/12/2016.
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31/12/2015 | 31/3/2016 | 30/6/2016 |30/9/2016 |31/12/2016
SCR 23.819 18.823 14.142 10.847 9.812
MCR 5.955 4.706 3.700 3.700 3.700
Own funds to meet SCR 3.442 2.429 4.370 5.370 5.451
-Tier 1, unrestricted 1.671 757 3.563 4.188 5.451
- Tier 2 basic own funds for MCR
- Tier 3 own funds for SCR (including ancillary own funds) 1.771 1.672 807 1.182
Own funds to meet MCR 1.671 757 3.563 4.188 5.451
Coverage ratio SCR 14,45% 12,90% 30,90% 49,51% 55,56%
Coverage ratio MCR 28,06% 16,09% 96,30% 113,18% 147,34%

Onwc¢ ¢aivetal otov mivaka, To Keparatakd «davorypa» kdhudng tou MCR nén amno tg 30/9/2016 (to
omoio eival to eAdywoto, &nA. 3.700x\.) €xel umepkahudBel oe oxéon pe g 31/12/2015.
JUYKEKPLUEVA, EVW TO coverage ratio otig 31/12/2015 Atav 28,06% otig 30/9/2016 Stapopdwbnke oe
113,18% kat mA&ov otig 31/12/20116 sivar 147,34%.

‘Ooov adopd tnv kKAAuyn tou SCR SlamioTwveTal OTL OKOPO UTIAPXEL EAAELUMA aAAQ TO coverage ratio
£XEL TTOPOUCLACEL ONUOVTIKOTATH BeATiwON. ZUYKEKPLUEVA, Ta EMAEELLO KebAAaLla amo 3.442)IA. OTLG
31/12/2015 avAABav ota 5.451xA. otic 31/12/2016 £xovtag w¢ AMOTEAECUA TO coverage ratio oTig
31/12/2015 amo 14,45% va Siapopdwbei otig 31/12/2016 oto 55,56%.

InUavtiky pelwon twv amattolpevwy Kepalaiwv katd 46,5% Exoupe oto market risk amod Tig
31/12/2015 otig 31/12/2016. e autd cuvéBalav n petapifoaon tou akwntou leasing, n omoia eixe
aueon enibpaon oto property kot concentration risk kaBwg kat n avadidpBpwaon tou enevduTLkoU
xaptopuAakiovu pe tnv aldayn Twv TPOBeCULOKWY KATABEOEWV KAl TNV ayopd Twv apoilBaiwv
kedbahaiwv (money market fund) omou eiyav onuavtikr peiwon oto spread risk. Emiong, Adyw tng
oAAayn¢ Tou emevbutikou mpodiA tng Etalplag kot TnG eAayLoTonoinong Twv MOCwWVY TIoU TNPOUCE OF
KataBoelg eEAANVIKWYV Tpamnelwv eixe w¢ anotéAeopa TV Pelwon Tou counterparty default risk.

TéAog, TO0O AOYyW TNG MAUONG TwV acPaALOTIKWY E£PYOOLWV 000 Kal tNg oAlayng tou pubuou
arormAnpwunAc/dleuBétnong twv pakeAwyv {nULwy, To Premium & Reserve risk petwdnke katd 66,83%.

3. NpoPAendpevn nopeia tng Etapiog

H enuyelpnolakn otpatnyikn tng Etatpiag yia to 2017 €pYeTal WG CUVEXELA TWV OTOXWV TTOU £ixav tebel
10 2015. Metd tv navon avaAnPng véwv KwdOvwy amd tnv 1/12/2015 kat tv oAOKANPWTLKI TOUG
AENn tov NoéuPplo tou 2016, n aodaliotikn Spactnplotnta tng Etalpilag meplopiletal otnv
€KKOOAPLON TWV EKKPEHWVY {NULWV Tou XoptoduAakiou tng. To MARBOC TwWV EKKPEUWV {NULWV
UEWWONKe kotd 5.234 og 2.973 ot 31/12/2016 amnd 8.207 ot 31/12/2015. ISaitepa onpovtikn givat
N Helwon Twv pn SIKOCTIKWY {NULWV oTov KAAS0 aoTIKNG uBUVNG aUTOKLVATOU, 0 omoiog eival kat o
KUplo¢ KAadog Spaotnplomoinong tn¢ Etalpiag amodelkviovrag tnv emtuxia tou HETpoU Tepl
oM\aync tou puBpol amormAnpwrc/SleuBétnong twv oakeAwv {NULWV. Mo CUYKEKPLUEVA, OTTWG
daivetal kal otov akoAoubo mivaka, oL pn SIKOoTIKEG Tou KAAdou £xouv pelwbel kata 219 kat 4.716
YLOL TIG CWMATLKEG BAABEC Kal TIG UALKEG TNULEG avTioToLya.
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NOT. KAAAOZ 19 (MTPL) MH AIKAZTIKEZ

NAHOOZ EKKPEMQN

31/12/2016 31/12/2015 A
ETOZ ZOMATIKEZ YAIKEZ |ZQMATIKEZ YAIKEZ |ZQMATIKEZ  YAIKEZ
ATYXHMATOZ [BAABEZ ZHMIEZ |BAABEZ ZHMIEZ |BAABEZ ZHMIE2
2011 1 2 7 3 -6 -1
2012 8 5 20 13 -12 -8
2013 37 131 57 257 -20 -126
2014 40 191 74 1.096 -34 -905
2015 100 554 265 4.533 -165 -3.979
2016 18 303 0 0 18 303
ZUvola 204 1.186 423 5.902 -219 -4.716

To 2016 ATav pia Xpovia Katd Tnv onoia enetelBel n untepkaludn tou MCR kat opaAn Asttoupyla TG
Etaipiag. To 2017 kUplog otoxoc eivat kaAun tou SCR kat n Sikatn LKAVOToincn TWV AMALTOEWY TTOU
arnoppéouv amnod tn Slaxeiplon Tou yaptodulakiov Tng wg Etatpia os run off Asettoupyla.

Ol oto)oL Tou €xel B€oeL n Etaupia eival ot e€nc:

e Meilwon tou loss ratio pe tnv opbn Slaxeipion twv {NULWV KoL TN oTAdLOKA HEIWON TOU
KOOTOUG QUTWV, LE OKOTIO TN HELWGON ToU KIv&UVOU amoBeaTwy.

e JYtaBepomoinon Twv AeLToupyLlkwV e€08wV o€ XapnAd emnineda.

e Eilompa&n Twv amolTHOEWV HE EVIATIKOTIOINGN TWV VOULKWY EVEPYELWY, L€ OKOTIO TN HElWOoN
TOU TILOTWTIKOU KvdUuvou (Kivouvog abétnong avtioupBarlopévou TUToU 2) Kot Tou Kivduvou
PEUCTOTNTAC.

e Ekmoinon akwntwv tou enevéutikol XaptoduAakiou xwpig emPapuvon Twv anMoTEAECUATWY
NG, KUE OKOMO TOCO TNV MPelwon Tou KWwSUVOU Oyopag Kal CUYKEKPLUEVA TOU KLvdUvou
OKLVATWV KAl CUYKEVTPWONG 000 Kal TV alEnon Tng pEVOTOTNTOG TNG.

e Tn ouvéxlon €peuvag Tng avtaodaAloTIKAG ayopac £T0L WOTe va eival oe B€on av KotaoTel
avaykaio vo cuvapel péoa oto 2017 avrtacpahiotiky cvppacn LTP/ADC n omoia Ba tng
EMTPEYPEL VO LELWOEL TOL AMOLTOUUEVA KEPAA AL TIPOKELUEVOU Vo KaAUeL To SCR.

4. Kivduvol

o) XpNUOTOOLKOVOULKOG Kivouvog

H Etalpla tTnpwvtag ouvtnpnTikn EMEVOUTIKI TOALTIKA TILOTEVEL OTL Sev €lval ONUAVILKA eKTEOELUEVN
OTOUG XPNHUATOOLKOVOLLKOUC KLVSUVOUG TIOU SLETTOUV TO GNUEPLVO OLKOVOULKO TEPLBAANOV.

B) Kivéuvol petaBOoAAC TIUNAG, TIOTWTLKOC Kivouvog, Kivéuvog peuotoTnToC Kol KivOuvog TOHLOKWY
POWV.

H Etalpia Adyw tng mapouong duopevolC ouykupiag mapakolouBel oteva tnv €kBecor TnG OTOUC
TIOTWTLKOUG KWvSUvouge. MA£ov n Etalpia pe tnv mavon tng napaywyng tng Sev €xel exteBel o véoug
TUOTWTLKOUC KLvdUVOUG oA €xeL va SlayelploTel éva xaptoduldklo maAalwy analtioswyv voug €
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11.071.008 £vavtL Tou omolou £xelL oxnuatLotel emapkeéotatn npoPAedn vPpouc € 6.100.000. H Etaipia
£€xel AAdPeL OAa Ta avayKaio HETPA, OWG SIKACTIKEG EVEPYELEG, EQTPOAIOEL], SLOKAVOVIOUOUE WOTE
VO ELOTIPALEL TIG QAT OELG TNG Kol va e€aAelP el TOV TLOTWTLKO KivEuvo.

V) ZUVEXLON TNG ETIXELPNMOTLKNAG SpAoTNPLOTNTAG

Kivéuvoc uakpootkovoulkoU Kal ertiyelpnotakou neptBaAiovroc otnv EAAada

O e€elifelg kata TNV Slapkela Tou 2016 kal ol culnTnoelg o €BVIKO Kal SLEBVEG emimebo OXETIKA UE
TNV enavefétoon Twv Opwv TOU TPOYPAUUATOS Xpnuatodotnong tng EAAASag, Siatnpolv To
LLOKPOOLKOVOULKO KOl XPNHUOTOOLKOVOULKO TeplBaAlov otn xwpa gupetaPfAnto. H emiotpodn otnv
OLKOVOULKH oTaBepdtnta s€aptdtal oe pPeydAo BaBud amo TG eVEPYELEC Kal TIG anmodAoel BECUIKWY
0pPYAVWV 0T XWPO KoL 0TO EEWTEPLKO.

Map’ OAa autd, n Awolknon kTG SLOPKWC TNV KOTAOTACN KOl TG TUOAVEC EMUMTTWOELG TNG,
TiPOKELPEVOU va Slaodaiiost ot AapBavovtal €ykalpa OAa ta avaykaia kot duvatd HETpA Kol
EVEPYELEG YLOL TNV EAOXLOTOTIOLNON TUXOV ETIMTWOEWY OTLE SpaoTnpLOTNTEG TG ETalplag.

AauBavovtag opwg urm’ oPn tnv ¢von Twv Spactnplotitwv tng Etalpiag kobwg kal Tt
XPNHUOTOOLKOVOULKN TNG Katdotacn, n Aloiknon tng Etaipiog Bewpel 0Tl TUXOV apvnTikEG £€eAilelg
otnv EAANVLIKNA olkovouio eV avaEVETOL VO ETINPEACOUY CNUAVTLKA TNV OUOAR Attoupyia tTng.

Qepeyyvotnta ll

Avadopikd Le To VEO eMOMTLKO TAaiolo tng Pepeyyuotntag Il, n Etalpia mapakoAouBel cuotnpaTika
NV Kepalalakr) TNG EMAPKELL

H Awoiknon tng Etatpiag mapakoAouBel Tnv kedalatakr) Tng EMAPKELX CUUPWVA LIE TLG ATIOLTIOELS TOU
mAatolov Depeyyvotnta I, ocuvepydletar pe tnv Emomtiky Apxr, uAomolel mpdypappa opbng
Slaxeiplong Tou KO6OTOUG TwV {NULWY, HElwong Twv e€06wv Kal amAomoinong Twv Astoupylwy Tne. Ta
QVWTEPW O€ CUVSUAOKUO E TNV TAUoN TNG apaywyng tg €xel odnynoeL otnv otadlakn avénon Twv
Sl1aBéopwy kepaAaiwy TNG KOL HElWON TWV amaltoUpevwy KepoaAaiwy, mpaypa To omnoio deiyvel Tnv
ETLTUXLO TWV OTOXWV TNG. ZUVETIWC, N Etalpla €xel loxupn BeBatdtnta otL Ba katopBwaoel va KaAU el
1o anattolpevo kepalao Pepeyyuvotntag. Mepattépw, n Etatpia €xel OAOKANPWOEL TNV EPEULVA TNG
KOL €XEL OTa XEPLO TNG TMPOODOPEG MO OvVTOOPOALOTEG, TIG Omole¢ Bo €VEPYOMOLNOEL €AV QUTO
kataotel avaykaio.

SUVEYLON TNC EMYEONUATIKNC SpaoTnpLoTNTOC

Me Bdon Ta avWTEPW, EKTILATAL OTL N AP TNG CUVEXLONG TNG 5paoTNPLOTNTAG KPplveTol KATAAANAN WG
Baon ouvtaéng Twv OLKOVOULKWY KOTooTAoEWV.

5. AwBioipo Tuvallayua

H Etaipia €xel meploplopévn €kBeon otov cuvaAAaypoTKO Kivouvo kaBotL dev Slevepyel UMOPLKEC
ouvalhayeg o Sladopa voplopata og peyaAn éktacn. QoTtooo, KTIBeTAL 0 CUVAAAQYUATIKO Kivouvo
O£ TIEPLOPLOUEVO OpLBUO e TIEAATEG KOl avTaoPaALoTEG yla cUBACELS TTou €xouv cuvadBel pe prTpa
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€€vou vopulopatog kal and katabéoelg OPewd. Ta undAouta Twv cuvaAlaypaTikwy Stabecipwy Katd
tnv 31" AekepBpiou 2016 éxouv wg eEAC:

o) mooo ot £ 532,42 woomooo os € 623,29.

B) mooo o€ $ 6.374,82 1o6mooo o €6.048,50.

6. ApaoTNPELOTNTEG OTOV TOUEN TNG EPEVVOG KOL OLVATITUENG

Agv umtapyouv SpacTNPLOTNTEG OTOV TOUEX TNG £PEUVAC & AVATTTUENG VEWV TIPOIOVTWYV KAl UTINPECLWV.

7. MAnpodopisg yLa Ta XpNLOTOOLKOVOLLIKA LECA KOL IBLEG LETOXEC

H Etawpia dev SlaBétel maylog Hopdng XPNUOATOOLKOVOULKA HECO (CUUMETOXIKOUC TITAOUG AAAWV
ETalplwy, mapaywya, K.AT.) KaBwc Kal (8LeG LETOXEC.

8. Ymokataotipata Etatpiog

H Etatpia Sev €xel umokaTOOTAUATA.

9. Epyoaotokd Oépoato

O U£€00G OpOG TOU ATAcXOAOUEVOU TIPOCWTILKOU OVA Katnyopia £XeL wg €€NG:

31.12.2016 31.12.2015
Méoog 6pog EpLoBoU TTPOCWTTLKOU 11 43
FEVIKOG PECOG OpOC AMaoXOAOU LEVWV 11 43

OL epyaoclakég oxéoelg Bplokovtal oe dploto eminedo, adou n Slapdpdwaon Toucg, TEPAV TWV
TPOPAENMOPEVWY QATIO TIG OXETIKEG Olatatelg, PBaoiletal mAvw OTO0 OEBACUO TwWV avOpwWIVWY
SIKAWUATWY KoL TWV €PYaclakwyv €AeuBeplwy, TAvw otnv avamtuén nveUPaTog opolpaiog
KATAvONOoNG Kal cuvepyaoiag, KaBwg Kot otn Kablépwaon TMOALTIKWY SLoiknong avepwivou Suvapkol
mou kaBopilouv pe oadr Kal APUEPOANTITO TPOTIO OAA TO EPYACLOKA BEpaTa.

3TN XPAON ONUEWWONKE oNUAVTLKA Peiwon poowriikol kabwc n Etatpia oo tnv 1" AskepuBpiov 2015
Sev avalapBavel véoug KlvdUvoug Kal ival og Stadikaoia runoff.

H Etalpia cuppopdwvetal e TNV €pyatikn vopoBeoia kal TG CUAMOYIKEG CUUPACELG OTIOU QUTEG
£X0oUV epapUOYr), CUUTIEPIAOUBOVOUEVWV TWV KAVOVWV LVYLELVNG Kal acdaAeiog.

10. NepBairovtoloyka Bépata

H Etatpia avayvwpllel Tnv avaykn yla cuvexn BeAtiwon tg meptParloviikng enidoong pe Baon Tig
apXEC TNG aelpOpoU avanmtuéng Kal os CUMMOPdwWaOn Ue Tn vopoBeaoia kat Ta Stebvh mpotuna otoxevel
O€ L0 LOOPPOTINUEVN OLKOVOULKI avATTUén o€ apuovia pe To duoko neptBailov.
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H Slapkng BeAtiwon twv meptBalloviikwy emddoewy, n mpoAnPn tng pumavong, n ebappoyn tng
apxng Tng mpodUAAENC KaL n TpNon TG Kelpevng vopoBeaiag, anoteAolv Slaxpovikn SEopEVON TNG
Awoiknong tng Etatpiag. Ma to okomo auto, n Etalpio edpappolel éva cuvexwe e€eAloodpevo T0otnua
OAokAnpwHEéVNG Alaxelplong ylo To CUVOAO Twv SpacTNPLOTATWY TNG, Tou TePLBAAAOVTOC, TNG
£PYACLAKNG UYELOG KOL TNG 00D AAELAC TWV AEITOUPYLWV TNC.

11. Akivnta tng Etaupiog

AkohoUBw¢ mapatiBetal avaAUTIKOC TiivaKkag Twv aklvATwy tn¢ Etalpilag. Emonuaivetal ot 6Aa ta
akivnta tng Etatpiag eivat eAevBepa Bapwv.

Ta oikéTTEdA Kal TA KTipla TTApoucidfovTal GTOV TTAPAKATW TTiVAKA:

Eohoyn atiac Evhoyn atia

TomoBeoia 31/1212015

Emimrebo

31212016

Mewpopog Bovhiaypévne 90, Thugpada [papeia 1oc Upogog - 2.325 208

Mewpdpog Bovhiaypévne 90, Thugpada [papeia Jog Dpopog - 668.490

Mewpdpog Bovkhiaypévne 90, Thugpdda Maprvyk 20 Yoyeio - 853.837

Newpdpog Bouhoypevng 90, Mhupdda [papeia 2og Opopog - 2.029.595
Atrobnkeg /

MuoTpd 1 kai Epéooou, TAugada Méaprvyk Jo Ymdyeio 1.545.300 1.068.069
[papeia / ladyeio / 2o

Navbupag 8 kar Aalapakn, Mupdda MNaprrnyk Yrdyeo 1.187.821 -

zivoho 2.733.121 6.945.200

Ta emevouTIKA akivnTa TTapoucidfovTal GTOV TTAPAKATW TTVAKA:

EUAoyn adia

EUAoyn adia

TomoBeoia 31/12/2015

Emimedo  34/12/2016

OeuIOTOKAN
Oegooalovikn

Katretdv 'kovn 1, Kahauapid, ©@scoalovikn
O¢uIoTOKA  ZoQOUAn 57, KaAauapid,
@eooahovikn

K. Boya kai l'ewpydkn 1, ©cocalovikn
New@opog Zuyypou 101, N. Kéouog
Toapadou 5, MNeipaidg

New@opog Mooeidwvog 73, Maiaid PaAnpo
New@odpog Moaeidwvog 73, Malaid PaAnpo

2opoUAn 58I, KaAlauapid,

New@opog Bouhiayuévng 90, Muedada
New@bdpog Bouhiaypévng 90, Muedada

New@opog Bouhiayuévng 90, Muedada
New@opog Bouhiayuévng 90, MNuedada
New@bpog Bouhiaypévng 90, Muedada
Mmétoapn 10, MNuedda
Mmétoapn 10, MNuedda
Mmrétoapn 10, MNuedada

Oiia
Oiia

Méapkivyk
Kardotnua
Katdotnua
pageia
pageia
Méapkivyk
Kardotnua-
pogeia
KardoTtnua-
pageia
Karaotnua-
pogeia
Méapxivyk
pageia
pageia
pageia
pageia

206 Opogog
30¢ Opogog

YTroyeio
lodyelo
lodyelo

50¢ Opogog
206 Opogog
10 Yméyeio

lodyelo
2ooita

10 Ymoyeio
10 Yméyeio
206 Opogog
106 Opoog
206 Opogog
306 Opogog

636.000
188.000

500.000
183.775
509.360
436.700
5562.353

13.700

1.868.816
202.933
217.272
229.523

405.000
160.000

610.000
190.000
522.581
442.400
555.216

14.000

3.006.221

32.222

371.116
1.506.451
206.355
219.359
232.364
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Mmétoapn 10, MTAu@dada Mapkivyk 10 YTéyeio 3.413 3.456
Mmrétoapn 10, MNuedada Méapkivyk 20 YTroyelo 3.924 3.973
Mtrétoapn 10, MNuedada Méapkivyk 30 YToyelo 3.843 3.892
Noutoa Ntapditol, MapkdTouldo Meooyaiog  ATToBrAkn lodyelo 2.275.679 2.301.274
Mavdéwpag 8 kai Aalapdkn, MNueada pageia lodyelo - 317.792
Mavdéwpag 8 kai Aalapdkn, MNueada pageia 20 YToyeio - 455.248
Mavdwpag 8 kal Aalapdkn, MNueada Méapkivyk 20 YTroyelo - 215.438
Zuvolo 7.825.291 11.774.358

12. Alavopn HEPLORATWV
Me Bdaon tv €AAnviki eumoplkry vopoBeoia, ol etalpleg umoxpeolVIAL OTNV €TACLA KATAPBOAN
MEPLOMOTOG. ZUYKEKPLUEVA, OLaVEUETOL oav MEPLOUA TO 35% Twv KabBopwv KePSwV HETA To HOpO
eloodnuarog, kot agpol oxnUaTioOel To KATA VOO TOKTLKO amoBepatiko. Qotdoo, elval eniong duvartn
N TMOPEKKALON QIO TA WC AVw LoXUoVTa, KOTOTILY €l8IKNG eykploewg amd tn Fevikn ZUVEAEUON TwV
MeToxwv UE TNV amattolevn, anod tov kwd. N. 2190/1920, anaptia kat mAstoyndia.

To AwoknTiké ZupBoUAlo Ba elonynBetl otn levikn Zuvéleuon twv Metoxwv va pnv StavepnBouv
peplopoata amnod ta kEpdn g xpnoswg 2016 mpokeluevou va evioyuBel kedalatakad n Etalpia, €xovrag
w¢ otoxo TNV KAAuyn tou SCR aAAd Kat tnv cuppopdwan tng Etatpiag pe tnv and 3/8/2016 emiotoln
™G TTE pe Oépa: Zuppopdwaon Ue TG KEGAAOLOKEG AalT oL hepeyyuoTnTOC Le A.M.609.

13. Etraupiki AlakuBépvnon - Emyelpnolakr Opyavwon

Ztnv Etawpia ota mAaiola tg €MOMTIKAG UTOXPEWONG AAAA Kal TNG opOAG KOl GUVETAG
Slaxeiplong twv gpyactwv tng, Aettoupyouv ot Movadeg Alaxeiplong Kivduvou, AVaAoyLoTIKAG
Aettoupylag, Eowtepikol EAEyxou Kkal KavovioTikng Juppopdwong. Ta kabrjkovta Kal ot
OPUOSLOTNTEG TWV CUYKEKPLUEVWY Movadwv oxetilovtal pe tn Staxeiplon twv KvdUVWV Kot
ToV €Aeyxo . AMOOTOAN TOUG €lval N avayvwplon Kot kataypodr Twv Kwdivwy, n HETPnon
QUTWV KAl OTNV CUVEXELR N Ttapox TAnpodopnong otn Aloiknon, mpoKelpévou va AAPeL Tig
KaTAAANAeC anodaoelg yia tn Staxeiplon twv Kvduvwv. Ot Movadeg ou eMITEAOUV QUTEG TLG
Aeltoupylec eival MPoOOAPUOCUEVEG OTO MEYEBOC Kol oTouC KLvOUVOUC TIoU €XEL TIAEOV N
Etalpia n onola Asttoupyel og kaBeotwg Run-off pe eAaxLoto mpoowriko. AvaluTtikotepa:

H Aettoupyia Ecwtepikol EAEyxou Kkat n AELToupylal KAVOVLOTIKNC ZUHUOPGWONG KaAUTTovToL
opPOTEPEC Ao €va MPOowro UTAAANAO tng Etatpilag pe avaloyn gunelpio cupdwva UE TO
amo 29/11/2016 mpoaktiko AX. H AvaloyloTikr) Aettoupyiol KAOAUTITETAL HE €EWTEPLKN avaBeson
and tnv katalwuevn Etatpia “LUX Actuaries & Consultants” pe umeUBuvo avaAoyloTikAg
Aettoupyiag tov KUpLo Anuntpn Anuntpiou  cludwva pe to amnod 8/7/2016 mpaktiko Al.
TEANOG e o amd 29/1/2015 mpaktiko AL , €xeL 0pLoTel wg ueBUVOC TNG Lovadag Alaxeiplong
Kwéuvou otélexog tng Etatpiag pe ta avaloya mpocovra.
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14. leyovota nmou cuvéRnoav ReTd TNV AREN TG Xpriong

Artd ™ AEn tng 21™ etaptkic xpriong tnv 31" AskepBpiov 2016 kat éwe TNV NUEPOUNVia UTOBOANAG
¢ EkBeong autng dev €xeL oupPel Kavéva yeyovog, mou Ba UmopoUcE va EMNPEACEL CNUAVILKA TNV
OLKOVOULKH B€0n Kol tnv mopeia tn¢ Etatpiag.

K.K. Métoyol,

MapakaAoUpe yla Thv £€ykplon Twv Okovoplkwy Kataotdoswv xprioewg 2016 tng Etatplag, oL onoieg
amoteAolvtal amd tov looloylopo, tv Katdotaon ZuvoAlkwv AmoteAlecpdtwv, tnv Katdotaon
MetoBoAwv 16iwv Kepalaiwv & tnv Katdotaon Tapetakwv Powv tng 31" Aekepppiov 2016, thv
amaAAayr tou AtolkntikoU ZupPBouliou kot tTwv EAeyktwv amod kabe euBUVN amolnULWOoewS ML TOU
IocoAOYLOHOU KOl YEVIKA TNG SLOXELPLOEWC TNG UTTOAOYOU XPrOEWC.

AkpLBég avtiypado ek Tou BLBALOU TTPAKTIKWY TOU AlokNTIkoU ZupPBouliou Tng ETaipiag.

Mudada, 30.11.2017

O Mpoedpocg tou Alokntikol ZupuBouiiou
NikoAaog Ztedpdavou BeAladng

BEBAIQZH
BeBawwvetal otL N avwtépw EkBeon tou Alowkntikol XupBouliou mou amoteleitatl and déka (10) oeAideg lval

autn ou avadEpetal otnv EkBeon EAEyxou Tou xopnynoaue pe nuepopunvia 20 Askepppiou 2017.

ABnva, 20 AskepPplou 2017
zo A O OpKkwtOg EAeyKTrG AOYLOTAG
OPKQTOI AOFIZTES

Crowe SOL.

Zuvepyalopevol Opkwtol AOyLOTEG a.€.
péNog tn¢ Crowe Horwath International
Owk. Néypn 3, 11257 ABrjva Bdiiog A. Pl{ouAng
Ap.M. 2.0.E.A. 125 Ap.M. ZOEA 22041
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