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AlIGAION
INSURANCE COMPANY S.A.

MARINE LIABILITY, PROTECTION
AND INDEMNITY

TERMSANDCONDITIONS

In consideration of the premium payable in respect of this insurance,

the Insurers undertake to indemnify the Assured for all liabilities, losses,
costs or expenses that the Assured, in the capacity agreed in respect of
the Insured Vessel(s) named in this Policy, has become liable to pay and
has paid, in respect of the liabilities, risks or events referred to in Section
B of this Policy, subject to the provisions in Sections C and D.

The Policy covers only liabilities, losses, costs or expenses which arise
out of events which occur during the Policy period, in respect of the
Assured's interest in the Insured Vessel and only in connection with the
operation of the Insured Vessel,

DISCLAIMER

This Policy is evidence only of a contract of indemnity insurance
between the Assured and Insurers . It is not evidence of any undertaking
or responsibility, financial or otherwise, on the part of the Insurers to
any other party. Any showing or offering of this Policy by the Assured
as evidence of insurance shall not be taken as any indication that the
Insurers consent to act as guarantors or to be sued directly in any
jurisdiction whatsoever, The Insurers do not so consent.
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PART |

PROTECTION AND INDEMNITY

SECTION A — DEFINITIONS
In this Policy words have the meanings set out below .
Forfurther definitions refer to Clause 55 (Definitions and Construction).

“Assured”

the owner or owners, charterer, mortgages, trustee, operator, manager
of an Insured Vessel named individually or as Co-Assureds as declared in
this Poticy.

“Assured Amount”
the amount shown as the Assured Amount against each Insured Vessel as
declared in this Policy.

“Claim”
a claim by an Assured for reimbursement of a payment made by him to a
third party in respect of a risk insured under this Policy.

“Co-Assured”
gach of the assureds if there is more than one assurad.

“Deductible”
the portion of any Claim which the Assured must bear as set out in the
Policy.

“Fines”

penalties and other impositions similar in nature to fines imposed in
respect of an Insured Vessel by any court, tribunal or authority of
competent jurisdiction.

“Insured Vessel”
the ship or ships named in this Policy.
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“Insurers”

Aigaion Insurance Company S.A.
90, Vouliagmenis Avenue,

186 74 Glyfada,

Greece.

“Personal Effects”
personal property, documents, navigational instruments and tools
intended for use by a Seaman on board an [nsured Vessel.

“Policy”
this contract of insurance between the Insurers and the Assured.

“Policy Period”

the period from noon GMT on the date of commencement of the Policy
to noon GMT on the same date in the following calendar year, unless
otherwise agreed.

“Premium”
the agreed rating for the provision of insurance payable by the Assured
to the Insurers according to the terms set out in a debit note.




SECTION B - RISKS COVERED

1. Accidental Death or Injury
Liability to pay compensation or damages for loss of life or personal
injury caused by an accident in respect of:

1.1 A member of the Crew.

1.2 A Supernumerary.

13 A Passenger.

1.4 Any Third Person.

1.5 Any person on a vessel which is in collision with the Insured
Vessel or which is damaged by the Insured Vessel other than by
collision, or on any property or object damaged by the insured
Vessel.

2. lliness and Disease
Liability to pay compensation or damages for loss of life caused by illness
or disease or for any illness or disease contracted in respect of;

2.1 A member of the Crew.
2.2 A Supernumerary.

23 A Passenger.

24 Any Third Person.

3. Medical and Funeral Expenses

Liability to pay for the cost of medical or hospital treatment and ancillary
expenses necessarily incurred in relation to any injury, illness or disease,
and of funeral arrangements and the repatriation of remains necessarily
incurred, in respect of:

3.1 Any member of the Crew.
3.2 A Supernumerary.
3.3 A Passenger.
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4, Repatriation by Reason Of iliness, or Disease

Liability for repatriation costs and expenses necessarily incurred by
reason of illness, disease or death giving rise to a claim covered under
Clause 1, 2 or 3 of this Policy in respect of:

4.1 Any member of the Crew.
4.2 A Supernumerary.

4.3 A Passenger.

4.4 Any Third Person,

45 Any person on a vessel which is in caollision with the Insured
Vessel or
which is damaged by the Insured Vessel other than by
collision, oron
any property or object damaged by the inswed Vessel.

5. Obligatory Repatriation

Liability for repatriation costs and expenses in respect of any member of
the Crew necessarily incurred under the terms of any contract of service
or employment, or Collective Agreement or pursuant to any statutory
obligation or any order or decree issued by a governmentai agency or
authority, except where such cost or expense is payable by reason of:

5.1 the end of a member of the Crew's contractual term of
service,
under such a contract or Collective Agreement, or by
agreement.

5.2 the sale or disposal of the Insured Vessel.

5.3 the default of the Assured.

54 the laying up of the Insured Vessel.

6. Crew Substitution
Cosis and expenses necessarily incurred {o substitute a member of the
Crew when the Assured is deprived of the services of that member of
the Craw by reason of:

6.1 the death of or repatriation of that member of the Crew
pursuant to Clause 4 of this Policy.
8.2 death, injury or illness of that member of the Crew, not giving

rise to repatriation.
6.3 desertion by that member of the Crew.




7. Persons Rescued at Sea

Costs and expenses cther than the costs of diversion of the Insured
Vessel, necessarily incurred by the Assured in meeting its legal obligations
in respect of persons rescued at sea, including the cost of maintaining,
landing and where necessary repatriating such persons. Costs and
expenses incurred shall only be covered to the extent that they cannot
be recovered from any other party.

Such costs and expenses shall be limited o the Assured’s net loss in
respect of bunkers, stores, crew wages, insurance and port charges and
to a maximum, in any event, of US$50,000 (United States Dollars fifty
thousand).

8. Diversion
Costs and expenses necessarily incurred by reason of the diversion or
delay of the Insured Vessel solely:

8.1 for the provision of medical treatment ashore of an il or
injured member of the Crew, or any other person on board
the Insured Vessel.

8.2 in awaiting a substitute for a member of the Crew who has
died or for an i} or injured member of the Crew who has been
tanded for medical treatment or repatriated.

8.3 for the purpose only of landing persons rescued at sea.

Such costs and expenses shall be limited to the Assured’s net loss in
respect of bunkers, stores, crew wages, insurance and port charges.,

9. Life Salvage

Liability to a third party arising by reason of the saving or attempted
saving by that third party of any member of the Crew or other person on
or from the Insured Vessel, save to the extent that payment in respect
of such a liability is recoverable under the Insured Vessel's Hull and
Machinery insurance or from cargo interests,

10. Coliision Liabilities
Liabilities, costs and expenses arising as a result of a coilision between
the Insured Vessel and any other vessel in respect of;
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10.1

10.2

10.3

one fourth of the liabilities, costs and expenses incurred by
reason of such a collision, in respect of claims other than those
set out at Clause 10.2 below, and which are not covered by the
tnsured Vessel's Hull and Machinery insurance, save where the
Insurers have agreed in writing to cover some other

proportion of such liabilities, costs and expenses.

The full extent of the Assured’s liabilities, costs and expenses
incurred by reason of such a collision in respect of:

10.2.1 accidental death or injury under Clause 1.

10.2.2 medical and funeral costs and expenses under
Clause 3.

10.2.3 repatriation under Clause 4.

10.2.4 crew substitution under Clause 6.

10.2.5 loss of or damage to property under Clause 12.

10.2.6 wreck removal under Clause 13.

10.2.7 loss of or damage to cargo on the Insured Vessel
under Clause 14.

10.2.8 poilution under Clause 16.

10.2.8 general average or salvage paid by those

interested in
cargo carried on board the Insured Vessel or in
property on board the Insured Vessel.

such part of the Assured'’s liabilities incurred by reason of
collision, other than those referred to in Clause 10.2, as
exceeds the amount recoverable under the Insured Vessel's
Hull and Machinery insurance solely because those liabilities
exceed the Insured Vessel's insured value under such insurance,

Cover under this Clause is subject to the provisions at Clauses 30, 45
and 57 of this Poficy.

Unless agreed by the Insurers in writing, if both vessels in collision are
to blame, and the liability of one or both vessels is limited by operation
of law, claims in respect of fiabilities arising under this Clause shall be
settled by reference to the principle of single liability, Save in these




circumstances, claims in respect of such liabilities shall be settled by
reference to the principle of cross-liabilities.

11. Damage to Vessels other than by Collision

Liabilities, costs and expenses in respect of loss of or damage to any

other vessel or craft, or to property on board such other vessel or craft,
not caused by a collision with the Insured Vessel, and the impairment or
infringement of any rights of any third party caused by such loss or damage.
Where such loss or damage, impairment or infringement occurs, the

Assured shall also be covered in respect of:

111
11.2
1.3
1.4
11.5
11.6
11.7
11.8
11.9

Cover under this Clause is subject fo the provisions at Clauses 30, 45
and 57 of this Policy.

12. l.oss of or Damage to Property

Liabilities, costs and expenses arising in respect of loss of or damage to
any fixed or movable property or object (other than any other vesse! or
craft, or property on any other vessel or craft), including but not limited
to any dock, pier, harbour, jetty, buoy, lighthouse, breakwater or beacon,
caused by the Insured Vessel, or the impairment or infringement of any
rights of any third party caused by such loss or damage.

Where such loss, damage, impairment, or infringement occurs, the

Assured shall also be covered in respect of:

12.1

1AL
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accidental death or injury under Clause 1.

medical and funeral costs and expenses under Clause 3,
repatriation under Clause 4.

crew substitution under Clause 6.

loss of or damage to property under Clause 12.

wreck removal under Clause 13.

loss of or damage to cargo on the Insured Vessel under Clause 14.
poliution under Clause 16.

towage by or of the Insured Vessel under Ciause 24.

accidental death or injury under Clause 1.




12.2
12.3
12.4
12.5
12.6

127
12.8
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medical and funeral costs and expenses under Clause 3.
repairiation under Clause 4.

crew substitution under Clause 6.

wreck removal under Clause 13.

loss of or damage to cargo on the Insured Vesse! under Clause
14.

pollution under Clause 16.

towage by or of the Insured Vessel under Clause 24.

Cover under this Clause is subject to the provisions at Clauses 30, 45
and 57 of this Policy.

13. Wreck Removal and Liabilities
Liabilities, costs and expenses in respect of the removat or disposal of, or
the lighting or marking of:

13.1
13.2

13.3

the wreck of the Insured Vessel.

cargo, property or goods on board or which were carried
on board the [nsured Vessel (other than oii or any other
polluting substance).

the wreck of any vessel damaged by the Insured Vessel, by
collision or otherwise.

Where such removal or disposal, or lighting or marking, is either

required by law, or by any order or decree issued by any governmental
agency or authority, or the cost of such removal or disposal, or lighting

or marking is legally recoverable from the Assured, or is performed
under the terms of a contract which the Insurers, in their absolute
discretion, agree in writing.

Any claim in respect of such liabiliies, costs and expenses shall be subject
to the following:

13.4

13.5

the salved value of the wreck, cargo, property or goods shall be
deducted from any claim under this Clause.

there shall be no claim under this Clause if the Assured has
divested itself of its interest in the wreck, cargo, property or
goods other than by way of abandonment, before such

removal, disposal, marking or lighting takes place.




14, Cargo

Liabilities, costs and expenses incurred by the Assurad in respect

of cargo intended to be carried, which is carried or which has been
carried on board the Insured Vessel, which arise by reason of a breach
by the Assured of its duties or abligations as carrier, whether directly
or through the acts or omissions of a party for whom the Assured is
responsible, or by reason of the unseaworthiness of the Insured Vessel
(always subject to Clauses 14.7-14.16) in respect of:

14.1 loss of or damage to cargo.
14.2 shortage of cargo on discharge.

In particular the Assured shall be covered in respect of:

14.3 additional costs of discharging, restowage and resecuring
of damaged cargo, over and above the costs which would have
been incurred by the Assured in the normal course of the
performance of the contract of carriage, and save insofar as
such costs are recoverable from any third party.

14.4 costs of disposal of damaged cargo, save insofar as such costs
are recoverable from any third party.

14.5 additional costs of discharging, restowage and resecuring
of cargo on board the Insured Vessel following a ¢asualty,
which are necessarily incurred to complete the intended
voyage, which do not constitute General Average expenditure,
save insofar as such costs are recoverabie from any third party.

14.6 Joss of or damage to cargo, or other property on board the
Insured Vessel by reason of a collision, for which the Assured is
liable.

There shall be no cover under this Policy in respect of the following:

14.7 Terms of Carriage: Liabilities incurred by reason of the
carriage of goods on terms and subject to exclusions and
limitations of liability less favourable to the Assured than those
which would have applied had the goods been catried subject
to the Hague Rules or Hague-Visby Rules or the Hamburg
Rules where the Hamburg Rules are compulsorily applicable to
such carriage.
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14.10

14.11

14.12

14.13

14.14
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Failure to load: Liabililies, costs or expenses incurred by
reascn of the failure by the Assured to load a particular cargo
on board the Insured Vessel.

Non-Arrival and Late Arrival: Liabilities, costs and expenses

incurred by reason of a delay in the arrival or the non-arrival of

the Insured Vessel at any load port.

Misdelivery: Liabilities for misdelivery where cargo which is

carried on board the Insured Vessel:

14.10.1 under a negotiable bill of lading or other document
of title, is delivered to any person without
production by that person of the original
negotiable bill of lading or other documents of title
duly endorsed to that person.

14.10.2 under a non-negotiable bill of lading or other
non-negotiable document, is delivered to a
person other than the person entitled to receive
the cargo under its terms.

Non-Contractual Discharge. Liabilities, costs or expenses

incurred by reason of the discharge of cargo on board the

Insured Vessel at a port or location other than that provided

for under that contract of carriage.

Incorrect Statements: Liabilities, costs or expenses incurred in

circumstances where a bill of Jading or other document

evidencing the terms of & contract of carriage is issued which,

to the knowiedge of the Assured or the Master, misstates:

14.12.1 the date of issue of such bill of lading or other
document, the date of shipment of the cargo, or
the date when the cargo was received for shipment,

14.12.2 the description of the cargo.

14.12.3 the guality or condition of the cargo.

14.12.4 the quantity of cargo.

14.12.5 the port or place of loading.

14.12.6 the location of cargo as being under deck, when it
is caried on deck.

Ad Valorem Bills of Lading: Liabilities arising in respect of cargo
carried under an ad valorem bill of lading.
Deviation: Liabilities, costs or expenses, which result from or as
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a consequence of a deviation from the voyage required to be
performed under a contract of carriage by the Insured Vessel,
where such deviation would operate to prevent the Assured
from relying on defences, exclusions or limitations under that
contract of carriage, save where such deviation is made with
the prior approval in writing of the Insurers.

14.16  Livestock: Liabilities arising in respect of any confract for the
carriage of live animals.

1416  High Value and Documentary Cargo: Liabilities, costs or
expenses in respect of;

14.18.1 bullion, precious metals or minerals, diamonds,
precious or semi-precious stones or coinage.

14.16.2 artworks, antiques, jewellery or rare or precious
artifacts.

14.16.3 documents of value including but nof limited to,

currency notes, bonds, bearer documents,
negotiable instruments, bank drafts, cheques or
payment orders.

Unless the carriage of such goods or items has the prior approval in
writing of the Insurers.

15. Personal Effects
Liability to pay compensation or damages for loss of or damage to
property belonging to:

15.1 a member of the Crew
15.2 a Supernumerary

15.3 a Passenger

15.4 any Third Person.

except in respect of:

15.5 bullion, precious metais or minerals, diamonds, precious or
semi-precious stones or coinage.
15.6 artworks, antiques, jewellery or rare of precious artifacts.

15.7 documents of value inciuding but not limited to currency notes,
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bonds, bearer documents, negotiable instruments, bank drafis,
cheques or payment orders.
any item with a value in excess of US$ 2,500,

Unless cover in respect of such goods or items has the prior approval
in writing of the Insurers. Where such liabilities, costs or expenses
are incurred pursuant to a contract between the Assured and persons
referred to at Clauses 15.1 to 15.4 above, there shall be no cover in
respect of such liabilities, costs or expenses unless the terms of that
contract have the prior approval in writing of the Insurers.

16. Pollution

Liabilities, costs and expenses incurred by reason of or in consequence of
the actual or threatened accidental release or escape of oil or any other
polluting substance from the Insured Vessel including:

16.1

16.2

16.3

16.4

16.5

Loss or Damage: Loss of or damage to property belonging o
any Third Party.

Death or Personal Injury: Death, or injury suffered by any
person.

Containment: Measures reasonably taken io avert or minimize
the risk of an imminent release or escape of oil or other
poliuting substance from the Insured Vessel.

Environmental Purposes: Measures reasonably taken after the
accidental release or escape of oil or any other polluting
substance from ihe Insured Vessel, in containing the spread of
and cleaning up such oil or any other

polluting substance, in order to minimize any resulting loss,
damage or contamination.

Governmental Intervention: Compliance with any direction,
decree or order made by any governmental agency ot authority
to avert to or minimize the threat of pollution, or following
such accidental release or escape, save where such liabilities,
costs or expenses:

16.5.1 are recoverable under the Insured Vessel's Hull
and Machinery insurance, or
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16.5.2 would be incurred in any event in the course of
the ordinary operation of the Vessel or in the
ordinary course of the performance of repair
work or salvage services.

17. Pollution following Collision or Damage other than by Collision
Liabilities incurred by reason of the actual or threatened accidental

release or escape of oit or any other polluting substance from any vessel

with which the Insured Vessel is in collision, or which suffers damage

caused by the insured Vessel other than by collision, falling within the

scope of Clause 16, save that references to the Insured Vessel shall be
treated as references to any vessel with which the Insured Vessal is in
collision, or which suffers damage caused by the Insured Vessel other

than by collision.

18. Special Compensation for Salvors

Liability to pay special compensation to a salvor in respect of the Insured
Vessel, to avert, fimit or prevent damage to the environment under

the provisions of Article 14 of the International Convention on Salvage
1989, or under a Lloyd's Open Form (“LOF"), 1980, 1998, 1895 or 2000
editions, or any standard form salvage agreement incorporating the

effect of Article 14 of the-said Convention, save insofar as such special
compensation is payable by any third party also interested in property
which is the subject of salvage services.

There shall be no cover under this Policy in respect of any liability to
pay compensation or remuneration to a salvor in respect of the Insured
Vessel under a SCOPIC Clause, as incorporated into LOF or otherwise.

19. Pollution Control Indemnities

Liabilities, costs or expenses incurred by the Assured for death or injury
of any person or for loss of or damage to property belonging to any
person by reason of the granting of an indemnity by the Assured to, or
the conclusion of a contract by the Assured with, any party in connection
with the provision of services covered under Clause 16.3 and 16.4
above, provided the terms of such indemnity or contract have the prior
approval in writing of the Insurers.
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20. Fines and Penaities

A fine or mongtary penalty levied in respect of the Insured Vesssl

or any member of the Crew, for which the Assured is legally liable,
which is levied by any Court or other judicial body, tribunal, or by any
governmential agency or authority for:

20.1 breach of an adminisirative, governmental or customs
requirement in relation to the administration of cargo
documentation or for short delivery or over-delivery of cargo.

20.2 the accidental release or escape of oil or any other polluting
substance from the Insured Vessel.
20.3 customs laws, regulations or requirements, or smuggling, other

than in respect of cargo carried under a contract of carriage to
which the Assured is party.

There shall however be no cover under this Policy for a fine or monetary
penalty levied in respect of:

20.4 any overloading of the Insured Vessel, or the presence on
board the Insured Vessel of a greater number of passengsrs
than is legally permitted.

20.5 contravention of any law, regulation or requirement in respect
of fishing.
206 criminal activity embarked on with the knowledge, connivance,

complicity or reckiess disregard of the Assured or the Master.
20.7 any breach or infringement by the Assured of the requirements
and provisions relating to the configuration and equipping of
the insured Vesse! under the Intemational Convention for the
Prevention of Pollution from Ships 1973, as amended or any
statuiory reenactment of such requirements and provisions.

21. Legai Costs

Legal costs necessarily incurred by the Assured after a casualty suffered
by the Insured Vessel, or an event likely to give rise to a claim under this
Policy, to avoid or limit liabiiities, costs and expenses in respect of risks
covered by this Policy, provided that such legal costs have been incurred
with the prior approval of the Insurers.




22. Investigative Costs

Costs, other than legal costs, necessarily incurred by the Assured after a
casualty suffered by the Insured Vessel, or an event likely to give rise to
a claim under this Policy, for the purpose of conducting an investigation
into the circumstances of such a casuaity or event, provided that such
cosis have been incurred with the prior approval of the insurers.

23. Sue and Labour Costs

Costs and expenses, other than those which would be incurred in

the course of the ordinary operation or trading of the Insured Vessel,
necessarily incurred by the Assured, after a casualty suffered by the
Insured Vessel, or an event likely to give rise to a claim under this Policy,
solely to avoid or limit liabilities, costs or expenses in respect of risks
covered by this Policy, provided that such costs and expenses have been
incurred with the prior approval of the Insurers.

24. Towage of the Insured Vessel

Liabilities incurred by the Assured by reason of the towage of the Insured

Vessel, under the terms of a contract (save in respect of payment for the

tow itself} for:

24.1 entering and leaving port for the purpose of the Insured
Vessel's ardinary trading.

242 shifting the Insured Vessel in port or between places, and
securing the Insured Vessel in port, for the purpose of the
Insured Vessel's ordinary trading.

Save insofar as such liabilities are covered under the Insured Vessel's Hull
and Machinery insurance.

25. Towage by the Insured Vessel (limited to a vessel declared
as a tug or otherwise on the basis that it will engage in towing)
Liabilities, costs and expenses incurred by the Assured by reason of the
towage by the Insured Vessel of any other vessel or ohject, provided that
any contract under which such services are given is on the UK Standard
Conditions for Towing or Other Services {1986 Edition), the Towcon or
Towhire standard forms, all in unamended form, or any other standard
form towage contract which affords the Assured equivalent or better
terms than the said Standard Conditions or standard forms.
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26. Third Party General Average Contributions

A sum equivalent to the proportion of General Average, salvage or
special compensation payable o salvors, dug to the Assured from any
third party including but not fimited to cargo interests, but which cannot
be recovered through legal process or through negotiation, solely by
reason of a breach by the Assured of the Assured’s obligations as carrier
under a contract of carriage with that third party.

Cover under this Clause is subject to the provisions of Clauses 14.7 to
14.16 of this Policy.

27. Excess General Average Payable by the Assured

A sum equivalent to the amount of or proportion of General Average,
salvage or special compensation due to a salvor, due in respect of the
Insured Vessel, which cannot be recovered under the Insured Vessel's
Hult and Machinery insurance, by reason of that proportion being
adjusted on the basis of a sound valuation of the Insured Vessel, which
exceeds iis insured value under the said insurance .

Cover under this Clause is subject to the provisions of Clausas 30 and 59
of this Policy.

28. Passenger Vessels

In addition 1o the risks covered under Clauses 1.3, 2.3, 3.3, 4.3, 8 and

15.3 in respect of a Passenger, the Assured may, on such terms as
the Insurers agree in writing, be covered for:

28.1 Costs and expenses necessarily incurred following a casuaity
suffered by the Insured Vessel for:

28.1.1 landing and maintaining any Passenger.
28.1.2 transfer to destination or repatriation of any
Passenger.

28.2 Costs and expenses necessarily incurred in maintaining and
repatriating a Passenger holding a ticket for passage on board
the Insured Vessel by reason of the withdrawal from service of
the Insured Vessel following a casualty.

Cover under this Clause is subject to the provisions of Clause 15 in respect
of the personal effects of any Passenger and of Clause 68.5 of this Policy.
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29. Stowaways and Refugees

Costs and expenses of maintaining, landing, repatriating or reporting
stowaways, refugees or people saved at sea, in port charges, bunkers,
ship's stores, provisions and crew wages, excluding loss of profit, hire or
freight. Liabilities in respect of refugees are recoverable from the Insurers
only to the extent that they cannot reasonably be covered otherwise.
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SECTION C - GENERAL CONDITIONS

30. Insured Value

The Insured Vessel shall, throughout the Policy Pericd, be insured

in respect of Hull and Machinery on terms which afford the Assured
protection equivalent to or better than that provided under Lloyd's
Marine Policy MAR (1.1.82 Edition) with the Institute Time Clauses
1.10.83 attached, for an insured value equivaient to or higher than the
market vaiue of the Insured Vessel from fime to time . Such market value
shall be assessed on the basis that the insured Vessel is available for sale,
free of commitment from a willing Seller at the date of the event giving
rise to a claim under this Policy. Any dispute or disagreement between
the Assured and the Insurers as to such market value shall in the first
instance be submitted to mediation in accordance with the Mediation
procedure provided for in Clause 53.

31. Classification

The Assured warrants that the Insured Vessel is at the time of inception
of this Policy classed with a classification society approved by the
insurers, and shall remain so classed throughout the Policy period . The
Assured further warrants that it shall:

31.1 comply with the Rules of that classification society, and comply
with any recommendation or requirement issued by the
classification society in accordance with those Rules within any
period or by any date stated by that classification society for
cormpliance.

31.2 notify and secure the Insurers’ approval in writing of any
intended change of classification society in respect of the
Insured Vessel, stating in full all outstanding requirements,
recommendations and restrictions fo which the Insured Vessel
is subject.

31.3 notify the classification society as soon as practicable of any
event or circumstance which may affect the Insured Vessel's
class, including but not limited to any event or circumstance




which might cause the classification society to impose
requirement or make a recommendation under its Rules.

Itis a condition precedent to liability under this Policy that the Assured:

314 discloses to the Insurers all information and documents that
they may require relating to the class of the vessel, including
but not limited to information and documents relating to
any requirements or recommendations imposed, any special
survey or drydocking of the Insured Vessel, and the granting of
any extensions by the classification society under its Ruies.

31.5 authorises a nominated representative of the Insurers to
inspect and copy the Insured Vessel's class records and be
provided with any other information or documents that the
classification society may hold.

In the event of & failure by the Assured to comply with any watranty
provided for under this Clause in respect of the Insured Vessel, the
remedies provided for under the Marine Insurance Act 1906 shall apply
and, in addition, the Insurers may:

316 cancel the cover provided under this Policy in respect of the
Insured Vessel by notice in writing to the Assured .
Such cancellation shall take effect from the date of such Notice; or
31.7 vary or restrict the terms on which cover under this Policy is
provided.

The Assured shall at alf times advise the Insurers of any reports made in
respect of or detentions of the Ihsured Vessel by Port State Control.

Unless and to the exient that the Insurers otherwise decide, the Assured
shall not be entitled ta any claim for recovery from the Insurers in
respect of any incident arising during a period in which the Assured is not
fulfiing or has not fulfilled its obligations under this Clause.
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32. Flag State

The Assured warranis that the Insured Vessel complies at the time of
inception of this Policy with all requirements of the Insured Vessel's flag
state including those refating to:

321 the construction, condition, manning and equipping of the
Insured Vessel.
32.2 the maintenance of valid statutory certificates issued by or on

behalf of the Insured Vessel's flag state.

It is a condition precedent to liability under this Policy that the Insured
Vessel has complied with such requirements throughout the Policy
Period.

In the event of a failure by the Assured to comply with any warranty
provided for under this Clause in respect of the Insured Vessel, the
remeadies provided for under the Marine Insurance Act 1906 shall apply
and, in addition, the Insurers may:

32.3 cancel cover provided under this Policy by notice in writing
to the Assured. Such cancellation shall take effect from the date
of such notice: or

32.4 vary or restrict the terms on which cover under this Policy is
provided.

33. Survey by Insurers
The Assured shall permit the inspection of the Insured Vesset by a
surveyor or surveyors appointed on behalf of the Insurers:

33.1 prior to inception of this Policy; or
33.2 at any time and as often as required by the Insurers during the
Policy period.

And will co-operate fully in the performance of such an inspection .
The Assured warrants that it shall comply with all recommendations




or requirements made by the surveyor or surveyors who perform the
inspection within the period required for compliance.

In the event of the Insured Vessel being laid up for a continuous period of
180 or more days the Assured shall notify the Insurers in writing at least
7 days prior to the recommissioning of the Insured Vessel in order for
the Insurers to have an opportunity fo commission an inspection of the
Insured Vessel pursuant to this Clause.

In the event of a failure by the Assured to comply with any warranty
provided for under this Clause in respect of the Insured Vessel, the
remedies provided for under the Marine Insurance Act 1906 shall apply
and, in addition, the Insurers may:

33.3 cancef cover provided under this Policy by notice in writing
to the Assured. Such cancellation shall take effect from the date
of such notice; or

334 vary or restrict the terms on which cover under this Policy is
provided.
34. 1SM Code

If the Insured Vessel is required to comply with the International Safety
Management Code by the International Maritime Organisation the
Assured warrants:

34.1 that the Insured Vessel has a valid Safety Management Certificate.
34.2 that the Assured, Owner or Manager of the Insured Vessel has
a valid Document of Compliance.

In accordance with the requirements of the said Code, and that they shall
be maintained in accordance with such requirements throughout the
Policy Period.

The Assured further warrants that it shall notify the Insurers in writing
forthwith on the suspension or withdrawal of the said Safety Management
Certificate or Document of Compliance.
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It is a condition precedent to liability under this Policy that the Assured
has complied with the requirements of this Clause.

In the event of a failure by the Assured to comply with any warranty
provided for under this Clause in respect of the Insured Vessel, the
remedies provided for under the Marine Insurance Act 1908 shall apply
and, in addition, the Insurers may:

34.3 cancel cover provided under this Policy by notice in writing
to the Assured. Such cancellation shall take effect from the date
of such notice; or

344 vary or restrict the terms on which cover under this Policy is
provided.

35. Mitigation and Sue and Labour

The Assured shall, on the occurrence of an event likely to give rise to a
claim under this Policy, take all reasonable steps to avert or minimise any
liabilities, costs and expenses which might be covered under this Policy.

36. Assignment

Neither this Policy, nor any interest under this Policy, may be assigned
by the Assured, unless the Insurers in their absolute discretion consent
in writing to such an assignment and on such terms as the insurers shall
impose.

37. Set Off

The Insurers shall be entitled to set off any sum due from the Assured
against any sum due to the Assured under this Policy in respect of any
Insured Vessel. The Assured shall not be entitled to set off any amount
payable by the Insurers against any sum due from the Assured under this
Policy.

38. Termination of Insurance
This Policy shall terminate automatically without notice in the event that:




38.1

38.2

the Assured, being an individual:

38.1.1 dies.

38.1.2 becomes bankrupt.

38.1.3 is the subject of a receiving order or of a scheme
of arrangement or composition with his creditors.

38.14 ceases o be able to manage his business by

reason of mental illness or incapacity.
the Assured, being a corporatiorn:

38.2.1 is the subject of a compulsory winding up order
or resotution for its voluntary winding up.

38.2.2 is dissolved.

38.2.3 is the subject of the appointment of a receiver,

administrator or manager in respect of all or part
of its business.

3824 initiates any proceedings to achieve fegal
protection from its creditors.

The Assured (or in the case of an individual Assured who dies, his
personal representative) shall notify the Insurers in writing forthwith on
the occurrence of an event refetred to in this Clause.

39. Termination of Cover in respect of an Insured Vessel
Cover in respect of an Insured Vessel shall cease withcut notice on the
oceurrence of any of the following:

381
39.2

39.3
394
39.5

sale of the Insured Vessel.

divestment or assignment by the Assured of part or all of his
interest in the Insured Vessel.

change of manager or flag state in respect of the Insured Vessel.
mortgage or hypothecation of the Insured Vessal.

relinquishing of possession or contral of the Insured Vessel

by the Assured or foreclosure by a mortgagee bank in respect
of the Insured Vessel.
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39.6 total loss of the Insured Vesssl whether
39.6.1 actual.
39.6.2 constructive, on tender by the Assured of notice

of abandonment to the Insured Vessel's Hull and
Machinery insurers,

396.3 compromised or agreed with the Insured Vessel's
Hull and Machinery insurers.
3964 in circumstances where the Insurers conclude

that the insured Vessel is a totai loss and notify
the Assured in writing accordingly.
39.7 the Insured Vessel cannot be located or contacted for a
consecutive period of ten days.
Unless the Insurers agree in writing to maintain or reinstate cover in
respect of the Insured Vessel, on the same or on varied or restricted
terms.

The Assured shall notify the Insurers in writing forthwith on the
occurrence of a circumstance or event referred to in this Clause.

Where cover ceases pursuant to this Clause the Insurers shall be liable
only in respect of any claim arising prior to the time when cover ceases,
except that, where cover ceases by virtue of Clause 39.6, the Insurers
shall also be liable in respect of any claims which arise directly by reason
of the casualty giving rise to the insured Vessel becoming a total loss.

40, Premium
Premium payable in respect of this Policy shall be paid on such due dates
and due terms as the Insurers shall agree in writing.

In the event of failure by the Assured to pay premium or any instalment
of premium on such due dates and/or terms, the Insurers may:

40.1 cancel this Policy giving a minimum notice period of 7 days; or
40.2 vary or resfrict the terms on which cover under this Policy is
provided.




In the event of the cancellation of this Policy by the Insurers under
this Clause, the Insurers shall not be liable in respect of any claims
whatsoever, whether arising before or after such cancellation.

The Insurers shall be entitled to interest at a rate of 2% over the LIBOR
rate for any premium or part of the premium which is due and unpaid.

If the full premium due under this Policy {or with payment by instalments
the first instalment) has not been paid to Insurers on the due date

then this Policy is considered never to have attached . In the event of
cancellation due to non-payment of subsequent instalments premium is
due to Insurers on a pro rata basis for the peried that the Insurers are
on risk but the full Policy premium shall be payable to Insurers in the
event of loss or occurrence prior to the date of termination which gives
rise to a valid claim under this Policy .

Where the Assured has paid the premium due under this Policy and:

40.3 termination of the Policy takes effect pursuant to Clause 38,
premium under the Pclicy shall be returned to the Assured on
a pro rata per day basis.

404 termination of cover in respect of an Insured Vessel takes
effect pursuant to Clause 39, premium paid in respect of that
Insured Vessel shall be returned to the Assured on a pro rata
per day basis.

The Assured may, on such ferms as the Insurers may agree in writing,
receive a returned part of the premium, if the Insured Vessel is laid up
for a minimum period of 30 consecutive days:

40.5 at a safe port or berth approved by the Insurers, and
40.6 without a crew on board except for security and maintenance, and
40.7 without carge on board.
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41, Waiver

No representation, act or omission, conduct or forbearance by the
Insurers nor any agreement or acquiescence to the conduct of the
Assured, shall amount to a waiver of any right of the Insurers under
this Policy, nor shall it give rise to an estoppel in respect of any such
right unless expressed in writing and addressed by the Insurers to the
Assured.

42. Joint Assureds
A Joint Assured shall not be covered in respect of any claims or liabilities
between Joint Assureds. Such Joint Assureds shall;

42.1 be jointly and severally liable to pay premium due under this
Poticy.

42.2 be bound by the default of any one of the said Joint Assureds
in failing to disclose or in misrepresenting material information
to the Insurers.

42.3 be bound by the conduct of any one of the said Joint Assureds
which would give rise to:

42.3.1 the termination of this Policy.
4232 the termination of coverin respectof an Insured Vessel.
42.3.3 the cancellation by the Insurers of cover provided
under this Policy.
4234 the variation or restriction by the Insurers of the
terms on which cover under this Policy is provided.
424 be deemed to have received any notice or communication sent
by the Insurers to any one of the said Joint Assureds.
425 be deemed to have sent any nofice or communication sent by

any one of the said Joint Assureds to the Insurers.

The deductibles and limits provided for in Section D of this Policy shall
apply to any claim by any one of such Joint Assureds, as if the Joint
Assureds were a single Assured. Receipt by any Joint Assured of any sum
payable by the Insurers shall be deemed to be receipt on behalf of alf the
Joint Assureds, and shall discharge the Insurers of their liability for any
claim in respect of which such payment is made.




43. Common Ownership
Where the Assured is also the owner or part owner of:

43.1

43.2

43.3

43.4

a vessel or craft with which the Insured Vessel is in collision
giving rise 1o a claim under Clause 10.

a vessel or craft which the Insured Vessel damages other than
by collision giving rise to a claim under Clause 11.

property or an object which the Insured Vessel damages giving
rise to a claim under Clause 12.

cargo on board a vessel with which the Insured Vessel is in
collision giving rise to a claim under Clause 14.

The Assured shall be covered under this Policy as if the said vessel, craft,
property, object or cargo belonged to a third party.

44, Notices
Any notice:

441

44.2

by the Assured to the Insurers shall be sent to:

AIGAION INSURANCE COMPANY S.A.
90, Vouliagmenis Ave.,

166 74, Glyfada, Gresce.

Facsimile: 210 96 41 340

e-mail: marine@aigaion.gr

or to such other address or by such other means of
communication as the Insurers shatl notify the Assured from
time to time:

by the Insurers to the Assured shall be sent to the address, or
facsimile number shown in the Policy.

45, Claims Notification and Provision of Information
Itis a condition precedent to liability of the Insurers under this Policy
that the Assured shall;




45.1

45.2

45.3

454

45.5

45.6
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notify the Insurers in writing as soon as reasonably practicable
of any event which may give rise to a claim under this Policy.
notify the Insurers in writing forthwith of any legal or other
proceedings brought against the Assured or in respect of the
Insured Vessel.

provide to the Insurers or to any party nominated by the
Insurers as soon as reasonably practicable afl material, inciuding
documents, photographs or reports in the possession of the
Assured or its agents, and any information known to the
Assured or its agents, relating to any event which may give rise
to a ¢laim under this Policy, and continue to keep the Insurers
advised of all material developments in respect of such an event
or claim,

notify the Insurers as soon as practicable of any opportunity

to obtain information, relating to an event which may give rise
to a claim under this Policy, including but not limited to an
opportunity to conduct medical examinations, surveys in
respect of any cargo, vessel or any other object.

give full co-operation to the Insurers in any investigation
conducted by or on behalf of the Insurers into any event which
may give rise to a claim under this Policy.

not make any admission of iability, responsibility or claim to
any third party in respect of any event which may give rise to a
¢laim under this Policy.

46, Claims Handling

The Insurers shall be entitled on such terms as they may require to
assume control of the conduct of any claim, legal proceedings, arbitration
or participation by the Assured in any inquiry or investigation, in respect
of any event or matter which may give rise to a claim under this Policy.

The Insurers may direct the Assured to take any step in connection with
the conduct of such a claim, legal proceedings, arbitration, inquiry or
investigation, including the conclusion of a setflement or compromise
agreement.




In the event of a failure by the Assured to act as directed by the Insurers,
any claim under this Policy shall be limited to the amount of the claim
which would have been recoverable had the Assured acted as directed by
the Insurers.

47. Assistance in Handling Claims

The Insurers may, subject to the terms of this Policy, appoint on behaif
of the Assured any person to assist in or advise on the conduct of any
investigation, claim or legal or other proceedings, in respect of any event
that may give rise to a claim under this Policy.

Any person so appointed, or appointed by the Assured with Insurers’
consent, will act for and on the instructions of the Assured as principal,
but shall, without reference to the Assured, disclose all material,
documents or information relating to such investigation, claim or legal or
other proceedings to the Insurers, as if the Insurers were his principals.

48. The Provision of Security

The Insurers are under no obligation, but may, on such terms as they
shall agree, provide security in respect of any claim against the Assured
by any parly in respect of the risks referred to at Section B . The Insurers
shall not provide security, except by way of security provided o an
opponent party for the costs of the Assured ordered to be provided by
a Court or Tribunal, or pursuant to the terms of an agreement with such
opponent party as the insurers may agree in writing,

The Assured shall indemnify the Insurers for the costs of, or liability
thourred to any Third Party under the security so provided, save fo the
extent that such costs or liability are recoverable under this Policy.

49. Recoveries and Subrogation

Where the Insurers have made a payment to or on behalf of the Assured
in respect of a claim under this Policy, and the Assured, or any person

on the Assured’s behali, obtains the recovery or reimbursement of any
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sum representing all or part of the liability, loss, cost or expense which

was the subject of the claim so paid, such sum shall be applied in favour
of the Insurers and the Assured in the proportions of their respective

contributions to such paymsnt.

The Insurers shall be subrogated to all rights which the Assured may have
against any third party in respect of any payment made under the Policy,
to the extent of such payment, and the Assured shall, at the request of
the Insurers, execute forthwith any document required by the Insurers
for the purpose of the exercising of such rights.

50. Crew Contracts

Where any liability, costs or expenses are incurred under the terms of
any contract of service or employment, or Collective Agreement with
any member of the Crew, such liability, costs or expenses shali only

be covered under this Policy if those terms have the prior approval in

writing of the Insurers.

51. Limitation of Liability

Cover under this Policy for a liability incurved by the Assured or in
respect of the Insured Vessel shall be fimited to such liability as may be
established under the applicable law, or as may be agreed to in writing by
the Insurers, and shall be limited in particular by reference to any legal
provision under the applicable law providing for the limitation of liability
in respect of the Insured Vessel or the Assured.

Cover under this Policy for a liability incurred by the Assured in respect
of any member of the Crew shall be limited in any event in respect of
any one accident or occurrence or series of accidents or occurrences
arising out of one event to Euro 100,000 or US$ 100,000 (one hundred
thousand Euro or one hundred thousand United States Dollars,
whichever is the higher) in respect of each member of the Crew.

Cover under the Policy for any liability incurred by the Assured or in
respect of the Insured Vessel for collision liabilities and/for for damage to
vessels other than by collision and/or for loss or damage to third party
property, whether by collision or otherwise howsoever, shall be limited
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to Euro 2,000,000/US$ 2,000,000 (two million Euro or two million
United States Dollars, whichever is the higher) in respect of any accident
or oceurrence or series of accidents or occurrences arising out of one
event unless the insured value of the Insured Vessel under her Hull and
Machinery insurance has been declared to Insurers prior to or at the
time of ptacement of this Policy.

52, Duties of the Assured

It is a condition precedent to liability under this Policy that all facts
material to this insurance have been disclosed, that such facts were true,
and have not been misrepresented

to the Insurers by or on behalf of the Assured prior to inception of this
Policy and that the Assured has disclosed and has not misrepresented to
the Insurers any fact material to this insurance, during the Policy period
on any occasion:

52.1 when the approval or agreement of the Insurers in respect of
any matter is sought by the Assured.

522 when the Insurers' right to vary or restrict the terms on which
cover is provided accrues under this Policy pursuant to Clauses
31, 32, 33, 34, 39 or 40.

52.3 when any other variation in respect of this Policy is requested
by the Assured.

524 in the course of negotiations for the renewal of the insurance
provided under this Policy.

52.5 in the course of the presentation or submission of a claim

under the Policy.

53. Mediation

Any dispute or difference arising between the Insurers and the Assured
under this Policy shall in the first instance be referred to a panel of three
mediators, or a single mediator if the Insurers and Assured so agree

in writing. Any mediator must be a commercial person . The mediation
procedure shall operate as follows:
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53.1 the Insurers or the Assured shall notify the other in writing of
their intention to submit a difference or dispute to mediation,
and of the mediator appointed on their behalf.

53.2 within 14 days of such notification, the party so nofified shall
appoint a mediator and notify the other party in writing.

53.3 the two mediators shall, within 14 days of the appointment of
the second mediator, select a third mediator who shall act as
Chairman of the mediation panel.

53.4 the single mediator or the mediation pane! through the
Chairman will, within 14 days of the appointment of the sole
mediator or the constitution of the mediation panel, notify the
parties of a timetable for the following:

53.4.1 a first meeting of the mediation pane! if required.
534.2 service of principal wiitten submissions by each
party.
5343 service of written submissions in response by
each party.
5344 service of any further submissions the mediator
or mediation panel may invite either party to make.
5345 a date for discussion of the submissions by the
mediation pangl
5346 a date for the attendance of the parties

(together or separately) before the mediafor or
mediation panei.

The mediator or mediation panel shall be entitled to levy reasonable
charges for acting and shall notify the parties of an estimate of those
charges at the same time as notification of the timetable for the conduct
of the mediation process is given.

The mediator or mediation panel shall have the power to regulate the
conduct of the mediation and the parties shall agree to make availabie all
documents, information or materials (subject to the operation of legal
privilege), as the mediator or mediation panel may require.

The costs of the mediation shall be borne equally by Insurers and the
Assured.




If at any time either party fails to corriply with the provisions in this
Clause in relation to the mediation process, or gives notice to the other
that it will no longer participate in the mediation process, the Insurers or
the Assured may then proceed in accordance with Clause 54.

54. Governing Law and Jurisdiction
The Marine Insurance Act 1908 shall apply to this Policy.

This Policy shall be governed by and consirued in accordance with
English law and is subject to the exclusive jurisdiction of the High Court
of England and Wales.

55, Definitions and Construction
95.1 For the purpose of this Policy the terms set out below shall be
defined as stated:

Cargo

Goods including packaging or securing materials, other than containers
supplied by or an behalf of the Assured, which are the subject of a
contract of carriage to which the Assured is party.

Crew

Any person (including the Master) employed or engaged to serve

on board the Insured Vessel under Articles of Agreement or other
crew agreement or contract of service or of empioyment, including a
substitute for such a person.

Date Recognition Problem

Any failure or anticipated failure of or inability of any computer system,
software, hardware, integrated circuit, microchip, operating system and/
or any other electronic device or component correctly, unambiguously
or completely to assign, exchange, interpret, manipulate, process,
recognize, sequence or fransfer any time, year, date or

date-like code, data or information.
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Hague Rules

The international Convention for the Unification of Certain Rules of
L.aw relating to Bills of Lading of Brussels, 25th August 1924 or any
subsequent amendments.

Hague-Visby Rules

The International Convention for the Unification of Certain Rules relating
to Bills of Lading signed at Brussels on 25th August 1924, as amended by
the Protocol signed at Brussels on 23rd February 1968 and The Protocol
signed at Brussels on 21st December 1979,

Hamburg Rules
The United Nations Convention on the Carriage of Goods by Sea signed
at Hamburg on 31st March 1978.

Hull and Machinery insurance
Insurance in respect of the Insured Vessel's Hull and Machinery,
increased value and excess liability.

insurers
The Insurers subscribing to this Policy.

Marine Insurance Act 1906
The Marine Insurance Act 1906 of the United Kingdom.

Net Loss

Loss suffered after deductions are made in respect of costs and expenses
which would have been incurred in the ordinary course of the trading or
operation of the Insured Vessel in respect of bunkers, store, crew wages,
insurance and port charges.

Occupational Disease

Any disease caused or aggravated by the conditions in which a person
works which is both caused by that person’s occupational environment
or a disease including agent or agents present in that occupational
environment, and has resulted in that person becoming disabled, or
requiring medical treatment or dying.




Cumulative Injury

Any injury which is suffered by any person and which is both not
traceable solety to a single accident or series of accidents arising out
of one event which occurred during that person’s occupation, and
has occurred by reason of or has been aggravated by a repetitive
occupational activity.

Passenger
A person on beoard the Insured Vessel by virtue of their holding a ticket
and making a payment of money for passage on board the Insured Vessel.

Policy Period
The period of insurance under this Policy agreed by the Insurers and
shown on the Policy.

Supernumerary

Any perscn, not being a member of the Crew, whom the Assured directs
to go on board the Insured Vessel whilst, and only whilst such person is
on board the Insured Vessel, including but not limited to a port captain,
superintendent or person employed by or on behalf of the Assured to
cafry out repairs or mainienance on the Insured Vessel.

Third Person

Any person on board the Insured Vessel, with or without the approval or
agreement of the Assured, not being a member of the Crew, Passenger,
Supernumerary or Stevedore . A Third Person shall include but shall

not be limited to a Surveyor, Inspector, Pilot, Customs Officer and a
Supercargo nominated by any charterer of the Insured Vessel.

Towcon

The BIMCO standard form for internationat Ocean Towage for lump

sum payment.

Towhire
The BIMCQ standard form for International Ocean Towage for payment
by way of daily hire.
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Wreck

Any vessel or craft which is disabled, and is aground or has sunk, and
which is not the subject of a contract for the provision of salvage
services.

Writing
Text in Engiish communicated by letter, notice, facsimile, telex or e-mail;

55.2 words importing the singular shall include the plural and vice versa.
55.3 words importing the masculine shall include the feminine.

55.4 words importing natural persons shall include individuals and any
legal entity including corporations or partnerships.

55.5 the headings and sub-headings in this Policy are for guidance only

and are not to be taken into account in its construction or
interpretation.

56. Steel Survey Clause

Should an Insured Vessel be required to load a cargo of steel products,
the Assured will promptly advise the Insurers who will arrange for an
approved surveyor to conduct a pre-loading survey at the port(s) of
shipment to establish the condition of the steel immediately prior to its
Joading on board the Insured Vessel .,

All applicable bilfs of fading issued in respect of the carga of steel
products are to be claused in accordance with the findings of the
surveyor. All surveyor’s pre-loading survey fees are to be paid by the
Assured.

it is a condition precedent to the maintenance of coverage for any steel
products that the foregoing provisions are complied with . Any steps
taken to assist the Assured shall not be deemed a waiver of the Insurers’
rights hereunder.




SECTION D - EXCL.USIONS, RESTRICTIONS AND
LIMITATIONS

57. Hull and Machinery insurances

There shall be no cover under this Policy in respect of any liabiiities,
costs or expenses which would be recoverable under the Insured
Vessel's Hull and Machinery insurance had the Vessel been insured for
an insured value equivalent to or higher than the market value of the
Insured Vessel from time to time, under the terms of Lloyd's Marine
Policy MAR (1.1.82 Edition) with Institute Time Clauses 1.10.83 attached .
There shall be no cover under this Policy in respect of any deductible
provided for under the terms of the Insured Vessef's Hull and Machinery
insurance. Any claim under Clause 10.3 shall be limited to the excess
over and above any claim which would have been recoverable under Hull
and Machinery insurances on the terms set out at Clause 30.

58. Time Bar
There shalt be no cover under this Policy in respect of any claim unless:

58.1 the Assured gives notice of the event or casualty within 12
months of the Assured having notice of or gaining knowledge of
that event or casualty, or

58.2 requests reimbursement of any costs or expenses covered
under the terms of this Policy within 12 months of that cost or
expense being incurred,

If such netice or request is not given within the period required the
claim shall be treated as extinguished and any liability of the Insurers
discharged.

58. Doubile Insurance
There shali be no cover under this Policy in respect of any claim:

59.1 which falls within the scope of cover provided under any other
insurance in respect of the Assured or the Insured Vessel; or
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59.2 which would be so covered but for a provision in that other
insurance which seeks or purports to exclude or limit liability
on the hasis of double insurance.

60. Loss of or Damage fo the Insured Vessel and Equipment

There shall be no cover under this Policy for:

60.1 loss of, damage to, or the cost of repairs to, the Insured Vessel,
or any part of it.
60.2 loss of, damage to, or the cost of repairs to, any eguipment

or property owned or leased by the Assured or any party
associated or affiliated to the Assured, on
the Insured Vessel, including but not limited to bunkers.

60.3 loss of or damage to a Chartered Vessel or equipment or
property owned by the Owners or Disponent Owner of such
Chartered Vessel.

Except where such loss, damage or cost of repairs forms part of a claim
which is recoverable under Clause 26 or Clause 27.

61. Commercial Losses
There shall be no cover under this Policy for loss suffered by the
Assured, or non-payment to the Assured, of:

81.1 freight or hire payable in respect of the insured Vessel.

61.2 any sum by reason of the cancellation or termination of any
charter, contract of carriage or other contract for the
employment of the Instred Vessel.

61.3 demurrage or damages for detention or delay in respect of the
Insured Vessel.

62. Financial Default and Fraud
There shall be no cover under this Policy in respect of any liabilities,
costs, expenses or losses, which arise by reason of:




62.1

62.2

Cosirany

any debt or claim being unrecaoverable from any party by
reason of insolvency, financial default or impecuniosity of
any party except in respect of a claim under Clause 7 where
costs and expenses cannot be recovered from a stowaway, a
refugee or a person rescued at sea personally.

fraud perpetrated against the Assured or the misappropriation
of monies belonging to the Assured or held on the Assured’s
behalf.

63. lllegal and Reckless Trading

There shall be no cover under this Policy in respect of any liabilities,
costs or expenses which arise by reason of the use of the Insured Vessel,
by or on hehalf of the Assured, or with the knowledge, connivance,
complicity or reckless disregard of the Assured for:

£3.1
83.2

63.3
63.4

the carriage of contraband.

tfrade in breach of sanctions imposed by or with the authority
of the United Nations Organization, or the running of any
blockade.

any illegal or unlawful trade.

any employment or frade which expeses the Insured Vessel or
the Assured to unreasonable or unnecessary risk or hazard.

64. Occupational Disease or Cumulative Injury
There shall be no cover under this Policy in respect of any liabilities,
costs or expenses which arise by reason of or in connection with;

64.1
64.2
64.3

Occupational Disease suffered by any person.
Cumulative Injury stffered by any person.

Death of any person caused by or contribuied to by
Occupational Disease or Cumulative Injury.

65. Punitive or Exemplary Damages
There shall be no caver under this Paolicy in respect of liability for or
exposure to:
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85.1 punitive or exemplary damages.

65.2 any amount payable under any judgment or award of any Court or
tribunal in favour of any third party which is not compensatory in nature
or which is not payable in respect of loss or damage sustained by that
third party except as provided under Clause 20.

66. Nuclear Risks
This Clause shall be paramount and shall override anything contained in
the Policy inconsistent therewith.

There shall be no cover under this Policy for any ioss, damage, liability or
expense directly or indirectly caused by or contributed to by or arising
from:

66.1 ionising radiation or contamination by radicactivity from any
nuclear fuel or any nuclear waste of the combustion of nuclear
fuel.

66.2 the radioactive, toxic, explosive or other hazardous or

contaminating properties of any nuclear installation, reactor or
other nuciear assembly or nuclear component thereof.

86.3 any weapon of war or defence employing atomic or nuclear
fission and/or fusion or other like reaction or radicactive force
or matter.

66.4 the radioactive, toxic, explosive or other hazardous or

contaminating properties of any radioactive matter . The
exclusion in this sub-~clause does not extend to

radioactive isolopes, other than nuclear fuel, where such
isotopes are being prepared, carried, stored, or used for
commergial, agricultural, medical, scientific or other similar

purposes.
66.5 any chemical, biological, bic-chemical, or electromagnetic
weapon.
67. War Risks

There shall be no cover under this Policy for loss, damage, liability or
expense caused by:




67.1 war, civil war, revolution, rebellion, insurrection, or civil strife
arising therefrom, or any hostile act by or against a belligerent
power.

67.2 capture, seizure, arrest, restraint or detainment {barratry and
piracy excepted), and the consequences thereof or any attempt
thereat.

67.3 derelict mines, torpedoes, bombs, or other derelict weapons of
war.

68. General Exclusions

For the avoidance of doubt, there shall be no cover in respect of liability,
costs or expenses arising in connection with the following except in so
far as specifically provided for under the Clauses referred to:

68.1 Poliution — except as provided under Clause 16 and Clause 17.
68.2 Salvage — except in respect of a claim for salvage which forms
part of a claim for:

68.2.1 Life salvage under Clause 9.

68.2.2 Special compensation under Clause 18.

68.2.3 Third Party General Average Contributions under
Clause 26.

68.2.4 Excess General Average payable by the Assured

under Clause 27.
68.3 Towage — except as provided under Clause 24,
68.4 Special Operations.
68.5 Passengers — except as provided under Clauses 1, 2, 3, 4, 8, 8,
and 15. In any event liability to a Passenger shall be limited to the extent
that the Assured would be liable had any contract with that Passenger
provided the Assured with the maximum protection or limitation or
exclusion of liability permitted in accordance with the applicable law.

There shall be no cover under this Policy for liabilities occurring during
through transports. Without prejudice to the generality of the foregoing
there shall be no cover for:




68.6

68.7

68.8
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liabilities, losses, costs or expenses incurred by the Assured in
respect of death, personal injury, loss or damage to property,
or other consequential loss sustained by a Passenger by reason
of carriage of the Passenger by air or during any through
carriage whilst the Passenger is in the care of another carrier

of during carriage to or from the Insured Vessel, except liability
for illness, injury or death of passengers during

68.6.1 carriage to and from the Insured Vessel in its own
boats, or in port by means of other boats, or

68.6.2 repatriation of injured or sick passengers
following a casualty to the Insured Vessel, or

68.6.3 shore excursions from the Insured Vessel (subject

to the provisions of Clause 68.7 below)
contractual fiability in respect of a Passenger whilst on an
excursion from the Insured Vessel in circumstances where
either:

68.7.1 & separate contract has been entered into by the
Passenger for the excursion whether or not with
the Assured; or

68.7.2 the Assured has waived any or all of his rights
of recourse against any subcontractor or other
third party in respect of the excursion;

liabilities, costs and expenses in respect of the carriage of cargo

arising out of contracts of carriage providing for carriage partly

to be performed by the Insured Vessel and parily by means of
transport other than the Insured Vessel, unless the transport is
performed under a form of contract approved by the Insurer.

69. Electronic Date Recognition

The cover provided under this Policy shall not be prejudiced by reason
of a loss being caused ar contributed to by a Date Recognition Problem
provided always that this Pelicy will not cover any loss, damage, liability,
or expense which has resulted from a want of due diligence by the
Assured, Owners or Managers in respect of a Date Recognition Problem.
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This Policy shall not cover:

69.1 any expense incurred in respect of testing for, discovering,
rectifying, correcting, averting or minimizing any Date
Recognition Problem.

69.2 the cost of reprogramming or correcting any computer
hardware, microchip, software, operating system, code or data.

69.3 the cost of repairing or replacing any computer hardware,
microchip software, operating sysiem, code or data that has
broken down or malfunctioned as a consequence or any
Electronic Date Recognition Problem.

70. Cyber Attack

There shall be no cover under this Policy for loss damage liability

or expense directly or indirectly caused by or contributed to by or
arising from the use or operation, as a means for inflicting harm, of any
computer, computer system, computer software programme, malicious
code, computer virus or process or any other electronic system save
that where this Clause is endorsed on policies covering risks of war, civil
war, revoiution, rebellion, insurrection, or civil strife arising therefrom,
or any hostile act by or against a belligerent power or tetrorism or any
person acting from a political motive, this Clause shali not operate to
exclude losses (which would otherwise be covered) arising from the use
of any computer, computer system, or computer sofiware programme
or any other electronic system in the launch and/or guidance system and/
or firing mechanism of any weapon or missile.

71, Indemnities and Coniractual Liabilities

Any claim in respect of liahilities, costs, expenses, compensation or wages
under this Policy which arises by reason of an indemnity granted by the
Assured or under the terms of a contract to which the Assured is party
shall only be covered under this Policy if the terms of such indemnity or
contract have the prior approval in writing of the Insurers.
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72, Several Liability

The Insurers’ obligations under this Policy to which they subscribe

are several and not joint and are limited solely to the extent of their
individual subscriptions . The subscribing insurers are not responsibie for
the subseription of any co-subscribing Insurer who for any reason doss
not satisfy

all or part of its obligations.

73. U.S. Gil Pollution

This Policy does not cover any claims made in the United States of
America including claims under the U.S . Oil Pollution Act of 1990 and/or
Comprehensive Environmental Response Compensation and Liability Act
of 1980 and/or Federal Water Pollution Control Act andfor any other
similar Federal and/or State Law, Act and/or Regulation or amendment
thereof.

74. Fishing and Fish Processing Vessels
In respect of fishing and fish processing vessels, the following clauses shalf

also apply:

Provided always that this Policy shall not apply to:

74.1 any costs, liabilities and expenses arising from the insured
Vessel entering prohibited waters or engaging in unlawful
fishing;

742 any claims for loss of, or damage to, the nets and gear of any

vessel, including those of the Insured;

74.3 any claim for loss of, or damage to or liability in respect of any
vessel, including the insured Vessel, caused by the nets and gear
of the Insured Vessel,

744 any claim in connection with cargo and/or caich whatsoever
whether or not on beard the Insured Vessel.

75. Nuclear Fuels or Radioactive Substances
This Policy excludes all risks in relation to nuclear fuels, nuclear waste




or any claims arising from the escape of nuclear fuels, nuclear waste or
radiation therefrom including, in both cases without prejudice to the
generality of the foregoing, isotopes and natural or depleted uranium,

76. Lay-up Returns
Unless otherwise agreed in writing laid-up returns shall not be paid by
the Insurers,

77. Assured to act as Prudent Uninsured

An Assured must at all times act prudently to protect his interests

as he should have done or as he would have done had he not been
insured. The Insurers shall consider reimbursing expenses incurred by
the Assured when so acting which have heen incurred without the prior
written approval from the Insurers.

78. Passenger and/or Vehicle Ferries
The Assured warrants in respect of each Insured Vessel that carries
Passengers and/or Vehicles that;

78.1 Passenger tickets issued contain the Athens Convention
limitation of liability or no wider limitation;

78.2 the maximum licensed passenger capacity is not exceeded at
any time;

78.3 the maximum licensed vehicle capacity is not exceeded at any
time: and

78.4 the Insured Vessel is certified in accordance with the
International Convention for the Safety of Life at Sea (SOLAS)
1974 and all subsequent amendments thereto and that all
certificates are maintained in fult force at ali times.

Subject to compliance with the aforementioned warranties, the Assured
is also insured under this Policy for any liability in respect of the loss

of or damage to any vehicles carried on the Insured Vesse! (including
during loading and unloading) which do not belong to the Assured or to
an Associated Company in accordance with Clause 14 of Aigaion Marine
Liability, Protection & Indemnity Terms and Conditions.




www.,aigaion.gr

All other terms of the Policy shall apply.

79. Concessionaires Liability

Notwithstanding Clause 1, 2, 3 and 4 of this Policy, the Insurers shall not
indemnify the Assured for any legal liability incurred for the death of or
injury to any person or persons employed by or who is an independent
third party concessionaire travelling on board the Insured Vessel

nor of the cost of maintenance, medical treatment, funeral expenses,
repatriation and the provision of a substitute for such person so
employed who may be sick, injured or dead except insofar as legal liability
is unrecoverable from any concessionaire’s policy.

it is a condition precedent to liability under this Policy that the Assured
shall have first taken all reasonable and practical steps to ensure that

alf independent third party concessionaires shall have arranged suitable
insurance cover to meet their legal liabifity to, or for legal liability caused
by, any person in their employment or that of the concessionaires
themselves, travelling onboard the Insured Vessal as would be available
under Clauses 1, 2, 3 and 4 of Aigaion Marine Liahility, Protection &
Indemnity Terms and Conditions and that such insurance coverage shall
name the Assured hereunder waiving any rights of subrogation against
the Assured.

All other ferms of the Policy shall apply.
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PARTII
LIST OF CORRESPONDENTS

ALGERIA (GMT +1) +213

SOCIETE ALGERIENNE DES ETABLISSEMENTS MORY & CO
HEAD OFFICES

(Algeriers Central & Eastern Ports — Algiers, Bejaia, Djen —
Djen, Skikda and Annaba)

8, Boulevard Colonel Amirouche

16000 Algiers

Tel :+213 (0) 21 63 5663 / 5664 / 5673
Fax :+213 (021 63 5674

E-Mail . ops-algiers@saem-dz.com

Pic : Mr. Kara Slimane {General Manager)
Mob 1+ 2136 (0) 61556815

Mr. Zerouali {Surveyor)

Tel :+ 213 {0) 770909697

Telex : 56054 MORY DZ

ORAN OFFICE

gAII Algerian Western Ports — Gzazaouet, Arzew, Mostaganem, Tenes)
6, Quai De Safi
31000 - Oran — Port

Tel 1+ 213 (0) 4139 2814 / 5991/ 3178
Fax + 210 (0) 4139 3986

Pic : Mr. Mrabet Nabil

Mob »+ 213 (0) 661 20 5984

E-mail : ops-orani@saem-dz.com

Telex 122258 MORY DZ
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BAHRAIN {GMT +3) +973
INCHCAPE SHIPPING SERVICES

P.O.Box 828,

Sitra, Bahrain.

Tel - +973 739 606

Fax 1 +973 735 284

E-Mail - k.sri@bmmi.com.bh

Pic »Mr. K.Sriram

A.Q.H. : Mr. K.Sriram

Mob : +973 960 3951




BELGIUM (GMT +1) +32

(Antwerp, Brussels, Ghent, Ostend, Zeebrugge + outporis and
inland waterways)

DUPI ANTWERP N.V.
Frankrifklei 33
B-2000 Antwerp

Belgium

Tel ; +32 3 206 0050

Fax : +32 3 206 0059

E-mait : antwerp@dupi.com

Web > www.dupi.com

Pic : Cpt. Jean Louis Tack / Mrs, Monique Lardot /

Mrs. Sophie Van Wiinendaele

CAETHOVEN N.V.
Frankrijklei 33
B-2000 Antwerp |

Belgium

Tel : +32 3 206 0050

Fax 432 3 206 0059

E-Mail : e.sasse@caethoven.be / mail@caethoven.com
Pic : Cpt. Jean Louis Tack (Claims Manager)

Direct Line.; + 32 32 06 00 53

Mrs, Monique Lardot (cargo/ legal)

Direct line: + 32 32 06 00 57

Mrs. Sophie Van Wijnendaeie (cargo/legal} /

Direct line: + 32 32 06 00 58 / Mob: + 32 473 755 923

A.OH. - Mr. Eric. J. Sasse
Mob : +32 4 757 25700 / Home : +32 3 384 3648
Capt. J.L.Tack
Mob : +32 4 757 45445  Home ; +32 5 230 5714
Mrs. Monique Lardot
Mob : +32 4 789 88806 / Home : +32 3 663 0023
Mrs, Nathalie Van Hoof
Mob : +32 4 785 85077
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BULGARIA (All Ports) (GMT +2)

+359

KALIMBASSIERIS MARITIME LTD.
VARNA OFFICE
13, Prezviter Kozma Str.

9000 Varna

Bulgaria

Tel 1+ 359 5260 0338

Fax :+ 359 5260 1740

E-malil : Varna@kalimbassieris.com

Web : www kalimbassieris.com

A.O.H. : lvan Vassilev / Mob: + 359 88 870 6422

Lucy Pavlova / Mob: + 359 88 630 1720
24hour emergency mobile via Greece: + 30 6944 54 1622

BOURGAS OFFICE

33 Tsarigradska Str.

8000 Bourgas

Bulgaria

Tel . + 350 5684 04 42

Fax :+ 359 5684 0443

E-mail : bourgas@Kkalimbassieris.com

Web - www kalimbassieris.com

A.Q.H. : Yaroslav Mladenov / Mob: + 359 88 832 1384

Stanislav Zagorchev / Mob: + 359 88 863 6186
24hour emergency mobile via Greece: + 30 6944 541622




FIDELITAS LTD
VARNA (HEAD OFFICE}
Marine House 40, Graf Ignatiev Str.

9000 Vamna,

Bulgara

Tel 1 +359 52 665 5903 / 5905

Fax : +350 52 600 453

E-mail : sales@fidelitas.bg

Web : www fidelitas.bg

Pic . Mr. Bisser Georgiev / Mr. Ognian Kostov (MD}

AO.H. : Mr. Bisser Georgiev / Tel : +359 888 925 825
Mr. Ognian Kostov / Tel : +353 888 416 416

BOURGAS OFFICE

1A Bulair Str.

8000 Bourgas

Bulgaria

Tel 1+ 359 56 843 780

Fax 1+ 359 66 843 797

PIC. : Mr. lvan Boyadjiev

A.OH. :+ 359 88 784 1933

SOFIA OFFICE

12, Prodan Tarakchiev Str.

1540 Sofia

Bulgaria

Tel :+35929488531-3

Fax ;+ 359 29 488530

PIC. : Mr. Vassil Stoimenov

A.OH. :Mob : + 359 88 720 7241

Please note all general correspondence should be addressed to head

office in Varna.
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CHINA (GMT +8) +86

EVDEMON & PARTNERS (FAR EAST) LTD
777, Yan An Xi Road, Room N¢.190
Puxi, Shanghai, 200050, P.R. Chine

Tel . +86 021 325 30 254 — 325 30 264
Fax . +86 021 325 30 274

E-mail - shanghai@evdemon.cn

24hrs : Mob: + 86 150 000 81 525

Please copy all E-mails to piragus@evdemon.eu

P&P MARINE CONSULTANTS INC
C/O REX KING LTD

Suite 9-2 9th Floor

City Renhe Building

58 Qizha Street

Ningbo,China

E-mail . info@pnpmarine.com / ningbo@pnpmarine .com

Mohile numbers:

Mr. Harry Petrakakos 1 +861 335 574 2855/ +861 360 062 6797
Mr. Oliver Petrakakos : +861 373 664 0994

Capt. Dimitris Chatziyiannis : +861 395 932 3752

Mr. Fotis Athanassakis : +861 597 230 0144

REPRESENTATIVE OFFICE AT SHANGHAI

Mr. Harry Petrakakos :+861 335 574 2855/ +861 360 062 0797
Mr. Oliver Petrakakos . +861 373 664 0994

Capt. Dimitris Chatziyiannis : +861 395 932 3752

Mr. Fotis Athanassakis 1 +861 587 230 0144
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CROATIA (All Ports) (GMT+1) +385
JADROAGENT LTD

Trg lvana Kablera 2,

P.O.Box 120

51000 Rijeka

Croatia

Tel 1 +385 51 213787

Fax : +385 51 215 357

E-mait : pandi@jadroagent.com / pandi@jadroagent.hr
Pic : Cpt. Goran Bonicioli

Web - www.jadroagent.hr

AO.H. : Cpt. Goran Bonicioli

Tel +385 515 15023

Fax : +385 515 15023

Mab . +385 984 24537
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CYPRUS (All Ports) (GMT+2) +357
HULL BLYTH ARAOUZOS LTD.
LIMASSOL OFFICE

147, Chr.Hadjipaviou Str.,
Prokymea Building, 3036 Limassol
P.O. BOX 50017, 3800 Limassol

Cyprus

Tel : +357 2536 2223 (8 lines)

Fax :+357 2574 7662 / 2537 4534

Telex 2253 VAPOR CY

E-mail : shipping@hba.com.cy

Web :www.hba.com.cy

Pic : Mr. Louis Loizou / Mr. Tonis Krittkos/ Mr. John Economou

A.O.H.: Mr. Lous Loizou / Tel : +357 2532 6495 /Mob: + 357 9944 0211
Mr. Toris Kritlkos / Tel + 357 2573 5173  Mob: + 357 99681 5669
Mr John Economou/ Tel : +357 2587 9777 /Mob: + 357 9067 4300

LARNACA OFFICE

25 - 27 Evanthias Pieridou Str.
6022 Larnaca

P.0O. Box 40008

6300 Larmnaca

Cyprus

Tel . 4+357 2465 22191 2465 4033
Fax : +357 2465 2384
Telex : 3921 VAPOR CY
A.O.H.: Mr. Louis Loizou/ Te: + 357 25326495/ Mob: + 357 9944 0211
Mr. TanisKritkos/ Tel; + 357 2573 5173 /NMob: + 357 9951 5669
Mr. Efthymios Prastitis / Tel ; + 357 2442 5979/ Mob: + 357 9941 8101

Mr. John Econamou / Tetl + 357 2587 9777 / Mob: +357 9967 4300




DENMARK (Al Ports) (GMT +1) +45

GORISSEN FEDERSPIEL KIERKEGA ARD, LAW FIRM
H.C. Andersens Boulevard 12,
DK-1553 Copenhagen V,

Denmark

Tel 1 +45 33 41 4141

Fax . +45 33 41 4133

E-mail . al@gfklaw.dk

Pic * Mr Alex Laudrup

A.Q.H. : Mr Alex Laudrup / Mob : +45 20 40 5602

Mr. Peter Appel / Mob : +45 40 59 4585

DJBOUTI (Djibouti} (GMT +3) +253
INCHCAPE SHIPPING SERVICES

P.O. Box 81,

Djibouti, Rep. of Djibouti

Ted 14253 355 668

Fax 14253 353 294 1 351 670

E-mail L iss@intnet.d;

Pic » Mr Jeffrey Pearson

A.O.H. » Mr Jeffrey Pearson / Mob : +253 802 522
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EGYPT (All Ports) (GMT+2) +20

MIDDLE EAST SURVEY & CONTROL OFFICE
7, Saad Zaghloul Square,
Alexandria, EQypt

Tel :+203 48 54 002 / 48 61 445/ 4854001
Fax c+203 4874 435

E-mail . mesco@mescoalex.com

Pic - tbrahim Hamza

Mob 0123239624

Web ;www.mescoalex.com

PORT SAID OFFICE

7, El Gomhoraya St. Sarhan Tower,
1st Floor Port Said, Egypt

Tel . 066 3242840
Fax - 066 3242840
E-mail : masco@mescoalex.com




FRANCE (Al Ports) (GMT +1) +33

BUDD S.A.
7, Rue Baili de Suffren
13001 Marseille,

France

Tel :+33 491 33 5833

Fax 1 +33 491 33 1331/ 3653

E-mail . general.marseille@budd-pni

Web  www.budd-pni.com

Pic : Mr. James T. Budd (Managing Director) /

Ms. Sarah Wright — Lawson (Manager)

A.O.H.  :Mr James T. Budd (Managing Director)
E-maif » James.budd@budd-pni.com
Mob :+33 607 77 4117
Tel 1 +33 143 06 0744
Office Tel ; +33 491 33 5833
Ms. Sarah Wright — Lawson

E-mail : Sarah.wright-lawson@budd-pni
Mob : +33 608 10 9949
Tel - +33 491 79 1083 / Office Tel: + 33 491 335833

Fax 1 +33 481 80 5137
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FINLAND (All Ports) {GMT +2) +358

OY LARS KROGIUS AB
Temppelikatu 4B,
Fi — 00100 Helsinki

Finland
Tel :+358 9474 311
Fax 1 +358 9479 900
E-mail - average.finland@krogius.com
Pic : Mr. Harri Parkkinen
AOH. : Mr. Harri Parkkinen / Mob : +358 50 598 4657
Mr. Gregor Elm
Tel: {24 hrs) +358 9479 799
GERMANY (All Ports) {(GMT +1) +49

CLAAS W.BRONS (GMBH & CO) KG
Bei dem Neuen Krahn 2,

20457 Hamburg,

Germany

Tel : +49 40-374886-0

Fax : +40 40-374886-43/44

E-mait : info@cwbrons.de / jwbrons@cwbrons.de

Pic : Mr. ). W, Brons

A.QOH. : Mr. Claas — Henning Brons / Tel : + 40 4183 975 872

Mr. Jan - Wessel Brons / Tel : + 40 4183 777 8680
Mob: + 49 160 944 20262

Mr. Matthias Bimschas / Tel : + 49 4036 090 163
Mr. Guninar Neubaker/ Tel ; + 49 4041 184 502




GIBRALTAR (Gibraltar)  (GMT +1) +350

SMITH, IMOSSI & CO LTD

47, Irish Town,
P.0. BOX 185,
Gibraltar
Tel :+350 78353
Fax t+350 72514
E-mai : lloydsagent@smith-imossi.gi / info@smith-imossi.gi
Web s www.smithimossi.com
Pic : Mrs. Gina Beltran / Mr. Paul Imossi
A.C.H. : Mrs. Gina Belfran / Tel ; + 350 5627 7000
Mr. Paul Imossi/ Tel : + 350 5833 5000
INDIA (Al Ports) (GMT +5.30) +9122

JAMES MACKINTOSH & CO. PVT.LTD.
Post Box No. 123,

Darabshaw House,

Shoorji Vallabhdas Marg,

Ballard Estate,

Mumbai — 400 001

Tel 1+81 22 226 101 61 (10 lines) / 563 835 35
Fax 149122 226 157 25

E-mait . jmc@jamesmackintosh.com

Pic : Mr. Homi F. Commissariat

AOH. - Mr. Homi F. Commissariat / Mob : +91 98 200 44780
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IRELAND (All Ports) (GMT) +353

P&l SHIPPING SERVICES LTD
4, 5t Columba’s Rise,
Swords, Co. Dubfin

ireland

Tel
Fax

E-mail
Pic

AOH.

: +353 1 813 2606

1 +353 1 813 2607

: pandi@sealaw.le / sor@sealaw.ie

: Mr. Sean O'Reilly {(Managing Director)

: Mr. Sean Q'Reilly / Tel : +353 1840 2828

Mob: + 353 8720 43411
Mrs. Monica O Reilly {co — Director)
Mob: + 353 8761 18993




I nsuramor

ISRAEL (All Ports) (GMT +2) +972
M.DIZENGOFF & CO, P&l REPRESENTATIVES LLTD

HAIFA HEAD OFFICE
Palm Yam 2, City Windows Center
Oren Building, Haifa 33095,

Israel

Tel : ¥972 4887 3715

Fax . +O72 4867 8796 / 4864 3552

E-maif : mail@dizrep.co.il

Web s www.dizrep.co.il

Pic - Mr. Shimon Ziv (General Manager) / Mrs. Eenbar Waits

A.O.H. : Mr. Shimon Ziv/ Mob : +872 5052 31815/
E-mail: ziv@dizrep.co.is|
Mr. Danny Rammot / Home Tel: +972 4997 8961
Mob: + 972 5280 81561 / E-mail: dr@dizrep.co.i
Adv.Stefan Levin / Home Tel ; +972 4825 5040
Mob: + 972 5280 81568 / E-mail: stephan@dizrep.co.il
Adv. Eenbar Waits / Tel : +972 4983 5251
Mob: + 972 52 6734 662 / E-mail: eenbar@dizrep.co.il
Adv. Ariel Zisman / Tel : + 972 4087 0823
Mob @ + 97252 6161 316 / E-mall : ariel@dizrep.co.il

ASHDOD OFFICE

P.0.B. 4092

Port Avea

Ashdod 77190

Israel

Tel 1+ 972 8856 5779

Fax 1+ 072 8856 4531

E-mait : ash@dizrep.co.il

Pic » Aaron Toledano {Manager)

A.Q.H. : Aaron Toledano / Home Tel: + 972 88 556 055

Mob: + 872 50 774 9259
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EILAT OFFICE

P.O.B. 11

Eilat 88100

Israel

Tel 1+ 972 48673715

Fax - 972 48678 796

Pic > Mr. Shimom Ziv {General Manager)

A.OH. : Mr. Simon Ziv/ Mob: + 972 5052 31815

ITALY (All Ports) (GMT +1) +39

GASTALDI INTERNATIONAL SRL

GENOA HEAD OFFICE
Mura Di Santa Chiara, 1

16128 Genova,
ftaly
Tel 1 +38 010 5309 321
Fax :+39 (10 5309 343
E-mall . info@gastaldi-int.it
Web - www.gastaldi-int.it
Pic : Mr. William Fielding / Mr Agostino Cerruti / Mr Pietro
Canale
A.OH. : Mr. William Fielding
Mob : +38 335 6999 108 / Home : +35 010 3678 08
Mr. Agostine Cerruti
Mob : +39 335 6999 109/ Home : +39 010 2100 67
Mr. Pietro Canale
Mob: + 39 335 6999 110/ Home Tel: + 39 010 3656 18
MILAN OFFICE
Viale F, Restelli, 5
20124 MILANO Mt
[taly
Tel :+39 025 7500 535
Fax 1439025 7510 503
E-mait : milan@gastaldi-int.com
A.C.H. : Mrs. Raffaella Rogledi

Mob: + 39 339 8824 179 /Home Tel: + 39 029 4668 04




ROME OFFICE
Via San Godenzo, 187

00189 Roma
Itaty
Tel 1+ 38063 3117 37
Fax :+39 063311708
E-mail : rome@gastaldi-int.com
A.CH. : Mr Giuseppe Menada
Mob: + 39 335 6999 107 / Home Tel: + 39 063 3507 93
Mrs. Elena Menada
Mob: + 39 339 3484 477 / Home Tel: + 39 063 3157 14
NAPLES OFFICE
VIA A. DEPRETIS , 19
80133 NAPOL]
TALY
Tel :+ 39 081 5525 561
Fax 1+ 390815511 270
E-mail : naples@gastaldi-int.com
A.Q.H, : Massimo Orsini

Mab: + 39 333 8733 402 / Home Tel: + 39 081 5609 310
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JORDAN (All Ports) (GMT +2) +962

JORDAN PANDI CONSULTANTS COPR.

AMMAN HEAD OFFICE
Shemisani,

Omar Ibn Khatab Building, 3rd Floor,
P.0.Box 927304,

Amman 11190,

Jordan

Tel » +862 6560 6509 (17 jumping auto lines)

Fax 1 +962 6567 6920

E-mait  : pandi@nss.com.jo

Web : WWW,Nss.com.jo

Pic : Mr, George Baconi (General Manager) /
Mr. Mike Masannat (Claims Dept. Manager) /
Tel: +962 6560 6907 (Ext 125)

AO.H. :Mr. Michael Masannat/ Mob : +962 795 935 875
Mr. George Baconi / Mob : + 962 777 310 888

AQABA OPERATION OFFICE
Abu — Zahra Trading Center — 1st Floor
Al ~Manara Str. — 4th Residential Area

Jordan

Tel :+ 962 3201 2997 (5 jumping lines)

Fax :+ 962 3201 3331

E-mail  : operation@nss.com.jo

Pic - Joseph Gharios (Manager) / Abdulmajeed Banna

{Assistant Manager)

A.OH. :Joseph Gharios

Mob: + 962 7955 384 55/ Mob:+ 9627779 979 99
Mob: + 9627455 579 99/ E-mail : joseph.gharios@nss.com jo

Home Tel +962 32012999 / Home Fax; + 962 3201 4099
Abdulmajeed Banna / Mob: + 962 7962 666 59
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KUWAIT (Kuwait) (GMT +3) +985
INCHCAPE SHIPPING SERVICES L.L.C.

KMMC BUILDING ARABIAN GULF STR.

P.O.Box 78,

Safat 13001,

Kuwait.

Tel 1 +965 2243 4752 1 2244 1491

Fax . +085 2242 1396 / 2243 6856

E-mail : sheikh.ismail@iss-shipping.com / pandi.kuwait@iss-
shipping.com

Pic : Mr. Sheikh Ismail

A.OH. : Mr. Sheikh Ismail / Mob : +985 8093 (45

LATVIA (All Ports) (GMT +2} +371
PANDI BALT LTD.

{Postal address)

P.O. BOX 686,

Riga, L.V-1045,

Latvia.

{Visiting address)
7. Maza Aluksnes Str.,
Riga, LV-1045,

Latvia.

Tel :+371 738 3951

Fax :+371 738 3965

E-mail . pandi@balt.riga.lv / pandi@pandi.lv
Pic : Capt. V.Dorofeev

AQOH. . Capt. V.Dorofeev / Mob ; +371 921 6619
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LEBANON (All Ports) (GMT +2) +961

MAURICE G.MOURACADE & CO P&l CORRESPONDENTS
P.0.BOX 11-0367,

Riad El Solh,

Beirut 1107 2040,

Lebanon.

Tel 149611201 821/324 116

Fax :+0961 1 200 590

E-mail : mgmpandi@dm.net.lb

Pic : Mr Roger Mouracade / Mr Antoine Dakessian

24hrs service Mob: + 961 3 622 244

LIBYA (All Ports) (GMT +1) +218

SHTEWI LEGAL. & PANDI SERVICES
207, Amehamed E| Magrif street,
P.0. BOX 12835,

Libya

Tel L +218 21 334 1588 1 444 2261 (tel & fax)
Fax (4218 21 334 1589

E-mail ' shtewi@lithet.net

Pic : Mr. Taher Shiewi

A.OH. » Mr. Taher Shtewi / Mob : +218 91 212 2284

Tel:+218 21 350 7550/ 481 1255
Mr. Mohamed Hassoun / Mob : +218 91 218 8631




LITHUANIA (All Ports) (GMT +2) +370

BALTIK KONTOR KLAIPEDA LTD

{Postal address)

P.O. Box 485,

LT-5802, Klaipeda

Lithuania

{Visiting address)

8-2, Tilzes Str.,

LT-5800, Klaiped

Lithuania

Tel 1 +370 46 310 623 /410 498

Fax : +370 46 310 623 / 410 498

E-mail :info@bkk.it / bkk@bkk.it

Pic : Cpt. Viaceslav Volkov

A Q.H. . Cpt. Viaceslav Volkov / Mob: + 370 698 314 57

MALTA (All Ports) (GMT +1) +356

H.VASSALLO LTD.

53/2, Old Theatre Street,

Valletta, VLT 08,

Malta.

Tel 14306 2122 5548 1 2123 0562

Fax 1 +356 2122 3582

E-maif - olasav@nextgen.net.mt / mail@hvassallo.com

Pic . Mr C...Bugeja

AQO.H. : Mr. C.L. Bugeja
Mob . +356 7922 5548 / Home : +356 2144 3020
Mr. Joe Buhagiar
Maob : +356 9944 2703 / Home : +356 2157 6774
Mr. John Bugeja
Mob : +356 7904 7880 / Home : +356 2144 3020
Mr. Nadine Dunford
Mob : +356 7948 7967 / Home : +356 2148 7967
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MAURITANIA (All Ports)  (GMT +1) +222

{In case of communijcation difficuities kindly contact
BUDD Marseiile, France —
Tel : +33 4913 35 833/ Fax : +33 4913 31 331)
Please copy all E-mails to general.marseille@budd-pni.com

BUDD MAURITANIA

BP 6426,

Nouakchott,

Mauritania

Tel 4222 5250 702

Fax 4222 5291 754

E-miall : mah@toptechnology.mr / general.marseille@budd-pni.com
Pic : Mr. Mah

A.O.H. : Mr.Man-Mob | +222 6304 386/ E-mail : mah@toptechndogy.mr
MOROCCO (All Ports) (GMT) +212
DEFMAR

30, Boulevard Mochammed V,

Casablanca 20000,

Morocco

Tel 2 +212 22 27 1941 1 27 9305 20 0443

Fax 14212 22 26 1899

E-mail : somadef@defmar.com

Pic : Mr Saad Ahardane

AQOH. : Mr. Saad Ahardane / Mob : +212 061 1334 55

Mr. Laazizi / Mob : + 212 061 4638 34




THE NETHERLANDS (All Ports) (GMT +1) +31

POST & CO (P&I) B.V.
Rotterdam — Visiting Address

Max Euwelaan 45 30 62 MA

P.O. BOX 443 3000 AK Rotterdam — mail Address

The Netherlands

Tel :+31 10 4535 888

Fax 143110 4529 575

E-mail : fack. post@post-co.com / Vanessa.schuil@post-co.com
Web : www.post-co.com

Pic : Mr Jack Post / Mrs. Vanessa Schuil

24hrs service: Mob : +31 6 533 85172

NIGERIA (All Ports) (GMT +1) +234

Please contact this office if you require assistance in any of the following
ports or their vicinity : Lagos, Apapa, Calabar, Port Harcourt

(in case of communication difficulties kindly contact
BUDD Marseille, France —
Tel: +33 4913 35 833/ Fax : +33 4913 37 337}
Please copy all E-mails to general. marseille@budd-pni.com

BUDD NIGERIA

11/13 Warehouse Rd.

Apapa

l.agos

Tel 1+ 234 1545 8753/ 8547

Fax :+ 234 1545 8753

E-mail : budd.nigeria@budd-pni.com / general marseile@budd-pnicom
Pic : Mr. Victor Konwea

Moh: + 234 802 322 1380/ E-mail: victor.konwea@budd-pni.com
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NORWAY (All Ports) (GMT +1) +47

P&l SCANDINAVIA AS

P.0. BOX 651

1503 Moss/ Oslo

Norway

Street address : Strandgata 10
1531 Moss/ Oslo

Tel - +47 22 41 5805 {24hrs service)

Fax T+47 69 20 4669

E-mail : info.no@pandiscan.com

Pic : Mr. Harald Brien

A.O.H. : Mr. Tom Erik Johansen / Mob: + 47 971 321 86

Mr. Kari Erik Presterud / Mob; + 47 913 041 04




OMAN (GMT +4)

+968

MUSCAT
OMAN UNITED AGENCIES LLLC
{inchcape Shipping Services)

P.0. Box 885,

PC 112,

Muscat, Oman

Tel :+968 793 395/ +968 247 865/72
Fax 1 +968 786 320

E-mall : lewiss@issoman.com

Pic : Mr. Scloman Lewis

A.Q.H. : Mr. Soloman Lewis / Mob : +968 931 5068
SALALAH

INCHCAPE SHIPPING SERVICES

P.0O. Box 500,

Al Awgadain,

Salalah PC 217

Oman

Tel 1 +968 218 033

Fax 1 +968 219 0386

E-mail  isssalalah@issoman.com

Pic : Mr. M.S.Shaikh

A.OH. : Mr. M.S.Shaikh / Mob ; +968 936 3792
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POLAND (Al Ports) (GMT +1) +48

HEAD OFFICE

MORSKA AGENCJA GDYNIA Sp . zo.o.
(Ports Sczecin/ Swinoujsie)

Ul Tadeusza Wendy, 15

81-341 Gdynia,

Poland

Tel 1 +48 586 20 1240

Fax 1 +48 586 21 (608
E-mail : pandi@mag.pl

Web P www.mag.pl

Pic : Mr. Krzysztof .Kuchta

Mob : +48 603 65 0494 / Home : +48 587 81 0299
Mr. Janusz Legowski
E-mail: j.legowski@mag.pl

A.OH. : Mr. Janusz Legowski
Maob : +48 605 20 7776 / Home : +48 586 29 5501
24hrs Service Moh: 48 603 650 494

HARBOUR QFFICE

MORSKA AGENCJA GDYNIA Sp zo.0
Harbour Office Gdansk

33a, Oliwska Str,

80 - 563 Gdansk

Poland

Tel 1+ 48 586 20 4117 /1240

Fax :+ 4858 621 0608

E-mail : pandi@mag.pl

Web s www.mag.pl

Pic : Mr. Krzysztof Kuchta / Mr. Janusz Legowski
E-mail: j.legowski@mag.p!

AOH. : Mr. Janusz |l.egowski

Mob : +48 605 207 776 / Home : +48 586 295 501

Mr. Krzysztof Kuchta

Mob : +48 603 65 0494 / Home : +48 587 81 (0299
24 hrs Service Mob: + 48 603 650 494




PORTUGAL (Al Ports) (GMT) +351

JAMES RAWES & CA.LDA

LISBON - HEAD OFFICE (Serving also Oporto/ Leixoes/ Sines)
47, Rua Bernardino Costa

1200 ~ 052 Lisbon

Tel ++351213470 231

Telefax :+ 351 213 463 832/ + 351 213 465 459

Telex 112341 RAWES P

E-mail  : operations@jamesrawes.pt

Pic : Fernando Silva {Operations Manager)
Catarina Raswes (Operations Administrator)
Joao Paulo Pegado (Operations)
David Evans

A.O.H. : Femando Silva {Operafions Manager) / Mob: + 351 917 226946
Catarna Raswes {Operations Administrator}/Mob: +351917 580518
JoaoPauoPegado {Cperations) / Mob; + 351 917 616 428
Davd Evans /Mob:+ 351912 344 006

ROMANIA (Alt Ports) (GMT +2) +40

EVDEMON & PARTNERS INTERNATIONAL S.R.L.
9, Romana Str.

200622

Romania

Tel 1+40 241541 203/4

Fax :+40 241 541 205

E-mail  : constantza@evdemon.ro

Web s www.evdemon.ro

Pic : Mr. Liviu Radu / Mob - + 40 723 181 259

Mrs Mariana Cata/ Mob : + 40 723 181 939
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RUSSIA (Afl Ports) (GMT +3) +7

NOVOROSSIYSK MARINE COMPANY LTD
10, Kommunisticheskaya str. Novorossiysk 353900
Krasnodar Regious

Russia

Tel . +7 8617 613 356 /644 777 /1613 162

Fax : same as above

E-mail - menostra@mail kubtelecom.ru

Pic : Mr. Kirill Mashukov / Cpt. Nikolay Parkhomenko
A.OH, : Me. Kirill Mashukov / Tel: + 7 8617 629 673

Cpt. Nikolay Parkhomenko / Tel: + 7 8617 626 402

EUROGAL SURVEYS LTD.
(Including Taganrog, Sochi, Eisk, Rostov — on Don, Azov, Temrjuk,
Port Kavkaz, Tuapse)

93 Fabrichnaya Str.,

Novorossiysk 353923,

Russia

Tel . +7 86817 611 286

Fax :+7 8617 711 534

E-mail . novo@eurogal-surveys.com

Pic : Mr. Oleg Shashkin

A.Q.H. . Mr. Oleg Shashkin / Mob: +7 9887 627 563 {24hrs)

Tel/ Fax: +7 8617 649 526
Mr. Vladimir Belayaev / Mob: +7 9887 657 092




St. Petersburg

(Including Lomonosov, Kronshtadt ust - Luga, Vyborg, Vysotsk,
Primorsk, Cherepovets, Murmansk)

Office 313, “Baltic Marine Centre”,

5A Mezhevoy Channel,

St. Petersburg 198035,

Russia

Tel 1 +7 812 3357 942

Fax 1+7 812 3357 942

E-mail  : st.petersburg@eurogal-surveys.com
Pic : Mr. Andrey Ivanov

A.O.H. :Mr. Andrey Ivanov / Mob: +7 911 1610 816

Viadivostok & Nakhodka
(Including Vostochny, Sakhalin, Kamchatka)
46 Strelnikova Str. Apt. 19, Vladivostok 690065, Russia

Tel 1 +7 4332 496 560/ 1

Fax 1 +7 4232 513 481

E-mail  : Vladivostok@eurogal-surveys.com
Pic : Mr. Oleg Onoprienko

A.O.H. :Mr. OlegOnoprienko / Tel: +7 4232451 658 / Mob: +7 4232 701403
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SENEGAL (All Ports) (GMT) +221

BUDD SENEGAL/ DAKAR
BP 23048,

4 Rue Mage X Parchappe,

3rd Floor, Dakar

Senegal

Tet 1 +221 33 821 3722
Fax 1+221 233 821 3911

E-maii : budd.senegal@budd-pni.com

A.QH., :Mrs. Elisabeth N'diaye / Tel: + 221 33 821 2044
Mol + 221 77 637 4195 / E-mail: Elisabeth.ndiaye@budd-pni.com

Mr. Samba Cor Fall / Tel: + 221 33 868 5127
Mob: + 221 77 636 5558 E-mail: samba.fall@budd-pni.com

SLOVENIA (All Ports) {GMT +1) +386

I.B.C.& COLTD
Ferrarska ulica 10,
P.O. BOX 135,

S| 6000 Koper,
Slovenia

Tel : +386 5639 8018

Fax ; +386 5639 8017

E-mail - info@ibc.si / bojan.bobera@ibe.si / ales.sotlar@ibe.si /
_ egon.mihacic@ibe.si

Pic . Mr. Bojan Bobera / Mr. Ales Sotlar / Mr. Egon Mihacic

AOH. :Mr Bojan Bobera/Mob : +386 31 643 926
E-mail: bojan.bobera@ibc.si
Mr. Ales Sotlar / Mob : +386 41 418 854
E-mall: ales.sotlar@ibe.si
Mr. Egon Mihacic / Mob : +386 41 643 926
E-mail: egon.mihacic@ibe.si




SPAIN (Al Ports) (GMT +1) +34

G & JMACPHERSON S.L.
Fermin Salvochea, 4

11004 Cadiz,
Spain
Tel : +34 956 8080 23
Fax 1434 956 2126 56
Pic : Mr. Jaime MacPherson (Manager)
Mr. Federico Ferrer (Assistant Manager & Controller)
E-mail : jmacpherson@macphersoncadiz.com /
fferrer@macphersoncadiz.com
Web : www.macphersonmarinesurveyors,com
A.O.H. : Mr. Jaime MacPherson / Mob : +34 859 7501 84
Mr. Federico Ferrer / Mob: + 34 607 636568
SWEDEN (Al Ports) (GMT +1) +46
SETTERWALLS

Arsenalsgatan 6,
SE-111 47 Stockholm,

Sweden

Tel :+46 8 598 890 00

Fax . +46 8 598 890 90

E-maif - jorgen.almelov@setterwalls.se

Pic - Mr. Jorgen Almelov / Mr Richard Ekerman
AOH. : Mr. Jorgen Almelov

Mr. Richard Ekerman
Mob : +46 70 243 7030
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SYRIA (All Ports) (GMT +2) +963
LAWYERS RAJA & OMAR HAROUN

Baghdad Street,

R%a Haroun Building — No. 108
P.O. BOX 150, Lattakia

Syria

Tel . +963 41 3600680 / 360061 / 360062
Fax . +963 41 360064 / 360085

E-mail : roharoun@net.sy
Pic : Mr. Omar Haroun

A.O.H. . Mr. Omar Haroun - Tel : +963 41 360068 / Mob : +963 94 238090
Mr. Raja Haroun - Tel : +963 41 360069 / Mob : +963 94 241023

DITA SHIPPING INC.
HEAD OFFICE - ATHENS
3, P. IOAKIM 1| Sir.

P.0. BOX 52833

14671 N. Erithrea, Attiki
Athens - Greece

Tel -+ 30 210 8079656 / 8205187/ 210 8073672
Fax 1+ 30 210 8073672

E-mail : ditash@ath.forthnet.gr
Pic : Cpt. George Poulidas (Director)

A.O.H. 1+ 30210 8143 154




Please copy all E-mails to ditash@ath.forthnet.gr

DITA SHIPPING & MARINE CONSULTANTS
TARTOUS

Behind Customs House,

Tartous, Syria

Tel : +963 4 33 24 990/ 23 93 210/ 23 93 211

Fax 1 +963 4 33 24 990/ 23 93 210/ 23 83 211

E-mail : DITAIMS@SCS-NET.ORG

Mob 1+ 963933355731

Pic : Cpt. Mohhanad Al Ahdaitah

A.QH. : Cpt. Mohhanad Al Abdallah / Mob: + 963 ¢ 32 600 100

Tel: + 963 4 33 61 827

LATAKIA OFFICE
Baghdad Str., Engineers buiiding, 4th Floor
Latakia, Syria

Tel 1 +963 4 14 74 620

Fax 149634 14 70 425

E-mail : ditash@aloola.sy / msa2@scs-net.org

Pic : Mr. Mike Abdullah

A.Q.H. : Mr. Mike Abdullah / Mob: + 963 0 44 47 3378

Tel: + 8634 14 73 378
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TUNISIA (All Ports) (GMT +1) +216

TIPIC

HEAD OFFICE

immeuble Luxor i (2nd Floor)

8300 Monipiaisir Rd.

P.0.BOX S

1073 Tunis

Tel 1421671950 721 /7411 641/ 588/ 599

Fax : +216 71 950 650

E-malil : pdg@tipic.com.tn / kamelchalghaf@planet.tn /
mendi.dahen@tipic.com.tn

Web T www tipic.com.in

Pic : Cpt. Kamel Chalghaf / Mr. Mehdi Dahen Legal Manager

A.Q.H. . Mr. Raouf Kochbati / Mob: +216 98 34 6742

Mr. Mehdi Dahen / Mob: +216 98 67 5717

Home Tel : +216 71 494 997

Mr.Khaled Gmati / Mob: +216 98 34 §749

Cpt. Kamel Chighaf / Mob: +216 98 32 1572

Home Tel: +216 70726020/ E-mail: kame! chalghai@planet.tn

GABES OFFICE

Gabes Center BP 49

Gabes 6000

Tel (12186 75270 115 1 470

fax 1216 75 270504

E-mail . tipic.sfax@planter.tn / pdg@tipic.com.in
A.Q.H. - Mr. Raouf Kochbati / Mob : +216 983 46742

Cpt. Kame! Chalghaf / Mob: +216 983 21572
Home Tel: + 216 707 26020 /

E-mail: kamel.chalghaf@planet.tn

Mr. Jalel Messacud / Mob: + 216 983 37491
Home Tel: +216 742 00745

BRANCH OFFICES IN SKHIDA & ZARZIS
(Correspondence fo TIPIC SFAX OFFICE}




BIZERTE OFFICE
Bizerte Center, Quay Tarak IBN ZIAD

Bizerte 7018 _

Tel 1 +216 72 432 638/648

Fax 1 +216 72 433 599

E-mail - kamel.chalghaf@plante.tn / pdg@tipic.com.tn
makram.mejri@tipic.com.tn

AOH. : Mr. Makram Mejri / Mob: +216 98 34 67 43

Cpt. Kamel Chalghaf / Mob: +216 983 21572
Mr. Raouf Kochbati / Mob : +216 083 46742

SOUSSE BRANCH OFFICE
5, Habib Bourguiba Av.
Ghenima Building (2nd Floor)
B 25, P.O. BOX 109

4007 Sotsse

Tunis

Tel 1+ 21673213620/ 219022

Fax (+ 216 73219 022

E-mail » pandi.sousse@planet.tn / Pdg@tipic.com.in

A.OH. : Abdelfateh Ghachem / Mob: +216 9854 2307
Cpt. Kamel Chalghaf / Mob: +216 983 21572
Mr, Raouf Kochbati / Mob : +216 983 46742

SFAX OFFICE

Tahar Sfar & Abonlkacem Chebbi Str.
Marhaba Center intersection Building

Tel 1 +216 74 298 734 / 221 400

Fax ;+216 74 221 400

E-mail . tipic.sfax@planeat.tn / pdg@tipic.com.tn
A.O.H. : Mr. Jalel Messaoud / Mob: +216 98337 491

Home Tel: +216 74 200 745
Cpt. Kame! Chalghaf / Mob: +216 983 21572
Mr. Raouf Kochbati / Mob ; +216 983 46742
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TURKEY (All Ports) (GMT +2) 490

EGE INSURANCE SERVICES S.A.
Nispetiye Mahallesi, Belediye Sitesi A2 Blok Daire 7/1
Etiler 34340, Istanbul

Turkey
Tel :+90 212 351 6157 / +90 212 351 6216
Fax :+90 212 351 6273
Pic : Mr, Murat Guler / E-mail: mguler@gtgmarine.com
Mr. Adnan Tore / E-mail: atore@gtgmarine.com
AQOH. : Mr. Murat Guler / Mob: +90 532 715 2932
Mr. Adnan Tore / Mob: + 80 533 741 3830
SURVEYORS

EVDEMON, ERTEM & PARTNERS S.A .
Dr. Kemal Akguder Caddesi,

Huseym Celik Nail Ergim |s Merkezi

No 7/7, Kat: 5, 34472

fstanbul Turkey

Tel ++90 21 641 06140

Fax . +80 21 641 06175

E-mail : eftem@evdemon.com.tr

Pic : Mr. Cem Ertem / Mob: +20 533 599 6531

Mr. Dimitris Kardiakopoulos / Mob: +90 533 2391 735
Mr. Tugrul Ak / Mob: +60 533 2391 511
Mr. Giray Kincal / Mob: +90 533 5991647

LEGAL REPRESENTATIVES

ULGENER LEGAL CONSULTANTS LAW OFFICE
Fahrettin Kerim Gokay Cd, Denizciler Is Merkezi,

A Blok - Altunizade,

34662 Istanbul, Turkey

Tel : +90 21 647 41555 (Pbx)

Fax :+90 21 647 41516

Web : www.ulgener.com

Pic : Dr. M Fehmi Ulgener / E-mail: fehmi@ulgener.com

Mob : +90 532 211 1924
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U.A.E. (All Ports) (GMT +4) +971

INCHCAPE SHIPPING SERVICES {DUBAI) L.L.C.
P.O. Box 331686,

Dubai, U.AE.

Tel :+971 (0} 430 385 93

Fax :+871(0) 433451 76

Pic : Mr. Harry Alexander Karanassos (General Manager)

Qffice Tel; +971 (0) 430 38590 /
Mob; +971 506 453 894
E-mail - harry karanassos@iss-shipping.com
Mr. K.A. Gopalakrishnan (Claims Manager)
Office Tel: +971 (0) 430 38591 /
Mob: +971 504 518 537
E-mail - gopalk@iss-shipping.com

A.OH. - Mr. Harry Alexander Karanassos {General Manager)
Tel: +971 {0) 439 88757
Mr, K.A. Gopalakrishnan (Claims Manager)

Tel: +971 (0) 426 15666
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UKRAINE (All Ports) (GMT +2) +380

C.L.S. MARINE SURVEYORS LTD
Admiral Lunin Ave., 15 F1.2,

87510 Mariupol,

Ukraine.

Tel 14380 629 527 206 / 833
Fax 1 +380 629 527 206/ 833
E-Mail : cis@marine.com.ua

Pic - Mr. lgor Filatov

AQ.H. : Mr. Igor Filatov

Mob : +380 629 53 59 43 / Tel : +380 629 53 21 65

EUROGAL SURVEYS LTD
Mariupol (Including Berdyansk)
58 Prospect Nakhimova, Apt. 7
Mariupol 87517,

Ukraine

Tel :+380 629 413 364

Fax 1 +380 629 413 364

E-mail ; mariupol@eurogal-surveys.com

Pic : Cpt. Sergey Hatzhiyskiy

A.QO.H : Cpt. Sergey Hatzhiysky / Mob: +380 503 286 453

Odessa Including (lilychevsk, Yuzhny, Nikolayev, Kherson, Kertch,
Feodoia, Sevastopol, Izmail)
t Preobrazhenskaya Sir., Suite 2,

Odessa 65028,

Ukraine

Tel +380 482 348313

Fax :+380 482 348328

E-mail : Odessa@eurogal-surveys.com

A.OH. : Mr. GENNADIY Markov / Mob : +380 503 166536
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UNITED KINGDOM (Al Ports) (GMT) +44

VELOS INSURANCE SERVICES LIMITEDR
25, Christopher Str.

London, EC2A 2BS

United Kingdom

Tel : +44 207 375 3273

Fax : +44 207 650 779¢

E-mail : insurance@velosgroup.co.uk
Web > www.velosinsurance.co.uk
Pic : Mr. Stephan Velliades

A.O.H. . Mr. Stephan Velliades
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PART Il
FREIGHT, DEMURRAGE AND DEFENCE
1. Definitions

“Assured”

The owner, operator, manager or charterer of the Insured Vessel who
has the benefit of this Policy . This will also include a co-Assured, with the
prior approval of the Insurer.

“Insurers”
Aigaion Insurance Co SA.

“Public body”
Any authority acting under statutory powers or with the agreement of a
Government.

“Reasonable legal costs and expenses”
Legal costs and expenses for which the Insurers will indemnify the
Assured in the Insurers’ absolute discretion.

*Salvage”
Any act or activity undertaken to assist a vessel or any other property in
danger in navigable waters or any other waters whatsoever.

“Towage”
Any operation in connection with the holding, pushing, pufling, moving,
escorting or guiding of or standing by a vessal.

*Vessel”

A ship, boat, yacht, hydrofail, hovercraft, lighter, barge, or other
description of vessel excluding a fixed platform or a fixed rig (whether
completed, under construction or contracted to be built) used or
intended to be used for any purposes whatsoever in navigation or
otherwise on, under, over or in the water, or any part of that vessel, or
any proportion of the tonnage thereof, or any share therein.

2. Interpretation

To the extent that their meanings are consistent with the subject and
context of these terms, the words and expressions set out, shall have the
same meanings in these terms.

Words importing the singular number only shall include the plural
number and vice versa.




Words importing the masculine gender only shall include the feminine
and neuter genders.

Words importing persons shall include individuals, partnerships,

corporations, associations, joint ventures, firms and any other business
entities.

The headings adopted are for information only. They do not affect the
construction or interpretation of the cover.

3. Nature of the cover

This Freight, Demurrage and Defence Policy (this Policy) provides
insurance for

a} reasonable legal costs and expenses incurred by the Assured
in enforcing any proper claims and defending all claims and
authorised by the Insurers; or

b} liabilities for reasonable legal costs and expenses incurred by
the Assured and authorised by the Insurers relating to the
items set out in Clause 5 below (Legal Costs and Expenses
covered in the Policy) and arising

{i) in respect of the Assured’s interestin the Insured
Vessel;

(i) in cennection with the operation, ownership,
management or chartering of the Insured Vessel;
and

(iii) out of events ocourring during the Policy Period

and as a direct consequence of the Insured
Vessel's operation
PROVIDED that:

a) as to claims and disputes arising under contract, in tort or
under statute, such claims and disputes will be deemed fo have
arisen at the date when the cause of action accrued;

b} as to claims and disputes concerning salvage, or in respect of
towage services, such claims and disputes will be deemed to
have arisen at the date when the relevant services were
commenced;

c) as to claims and disputes arising out of a building, purchase or
sale agreement, such claims and disputes will be deemed to
have arisen at the date when the agreement was signed.

It is not intended that any benefits or rights should be acquired through
the operation of the Contracts (Rights of Third Parties) Act 1999 or
similar legislation.




4, Conditions of cover

a) The Insured Vesse! must be and remain throughout the Policy
Period classed with a Classification Society approved by the Insurers.
b} Any incident or condition which has given or might give rise

to damage in respect of which the Classification Society might
make recommendations as fo repairs or other action to be
taken by the Assured must be reported fo the Classification
Society promptiy.

c) The Assured must comply with all the Rules, Recommendations
or requirements of that Classification Society relating to the
Insured Vessel within the time specified by the Classification
Society.

d} The Assured hereby authorises the Insurers, for whatever
purpose they consider necessary, to receive information and to
inspect and obtain documents relating to the class of the
Insured Vessel from a Classification Society with which the
Insured Vesset is or has been classed.

g) Changes of Classification Society must be notified to the
Insurers promptly, whereupon the Insurers have the power in
their absolute discretion fo amend the premium rating or
terminate this Policy, in which case a return of premium is
aliowed pro rata from the date of termination.

f) The Assured must
) comply with the fiag state's statutory

requirements as to the construction, conversion,
alteration, condition, fitting, equipment and
manning of the Insured Vessel and maintain
required statutory certificates;

(i) comply with the flag state’s statutory
requirements as fo the ISM Code and maintain
required ISM Code certificates;

(iit) comply with the flag state's statutory
requirements as to the ISPS Code and maintain
required ISPS Code certificates .

The conditions under b)-d) above shall also apply in respect of obligations
imposed by competent authorities.

9. Legal costs and expenses covered under the Policy

The Assured’s reasonable legal costs and expenses relating to enforcing
any proper claims and defending all ctaims, or for the Assured's liabilities
for reasonable legal costs and expenses, relating to
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any contract for the building of the Insured Vessel, which has
the prior approval in writing of the Insurers;

any contract for the conversion, alteration, repair, refit,
drydocking or maintenance of the Insured Vessel, including any
guarantee in connection with such contract, which has the
prior approval in writing of the Insurers;

any contract for the purchase or sale of the Insured Vessel
which has the pricr approval in writing of the Insurers;

any contract for the mortgage of the Insured Vessel;

any charterparty, contract of carriage, bill of lading or contract
of affreightment, to which the Assured is party in respect of
the Insured Vessel and disputes as to the rights of the parties
under, or legal effect, of any such charterparty, contract of
carriage, bill of lading or contract of affreightment including but
not limited to hire, off-hire, freight, deadfreight, demurrage,
damages for detention, loss of use of or delay of the Insured
Vessel, and improper loading, stowing, trimming, lightering or
discharge of cargo;

any contract for operational services provided fo or in respect
of the Insured Vessel, including but not limited to agency,
stevedoring, towage, or harbour or authority services;

salvage services provided by the Insured Vessel;

any contract for use of port facilities;

any contract for administrative services provided 1o or in
respect of the Insured Vessel for insurance broking or ship
broking services, management services or the provision of
technical advice;

any contract for the supply of materials, equipment, bunkers or
other necessaries for the Insured Vessel;

any contract of marine insurance in respect of the Insured
Vessel, or which an Assured contends covers the Insured
Vessel, other than that evidenced by this Policy or otherwise
provided by the Insurers;

General Average and Particular Average contributions or charges:
detention of the Insured Vessel through collision, stranding or
any other similar cause;

detention of or interference with the Insured Vessel by any
public body or other person whatsoever;

claims or proceedings by or against passengers; stowaways;
officers and crew; or other persons on or about the Insured
Vessel;

damage sustained by the Insured Vessel which is not covered
under the Hull & Machinery Insurance and which is not covered
by reason of any deductible, franchise andfor any other
uninsured proportion of the loss borne by the Assured as a
result of the terms of the Hull & Machinery insurance.




6. Legal costs and expenses excluded under the Policy

Unless and to the extent that the Insurers in their absolute discretion
otherwise decide, there shall be no right of recovery to any extent
whatsoever under these terms in respect of any legal costs or expenses

a)

b)

incurred before the Assured notifies the Insurers of the
matters covered by this Policy;

incurred where the Assured employs, without the prior
approval of the Insurers, lawyers or other persons for the
purposes of investigating, advising upon or otherwise dealing
with matters in connection with matters covered by this Policy;
arising out of claims, risks and losses either expressly or
impliedly excluded under the ruies of the Protection and
tndemnity insurance of the vessel;

incurred in pursuing or defending claims, or in seeking to
resclve disputes, between or among co-Assureds, shareholders
and managers;

incuired because the Insured Vessel was carrying contraband,
blockade running or was involved or employed in an unlawful trade:
incurred because the Insured Vessel was doing anything that
was imprudent, unsafe, unduly hazardous or improper;

incurred because of the Assured's intentional or grossly
negligent acts or omissions;

incurred in connection with claims, disputes or proceedings
arising out of the Assured’s failure to comply with the flag
state’s statutory requirements or to maintain the required
certificates.

7. Special conditions with regard to claims
Notwithstanding the generality of the foregoing, the following additional
special conditions shall apply to claims.

The Assured must:

a)

give prompt notice in writing to the Insurers (and in any event
na later than three months after becoming aware of the
existence of such matter} of any matter falling within this Policy
and must give the Insurers as soon as reasonably possible all
documents or information relating thereto;

take such steps as at any time appear proper for the purpose of
averting or minimizing any loss, damage, expense or liability in
respect of which the Assured is insured under this Policy;
promptly notify the Insurers of any document or information in
his or his agents’ possession or knowledge relevant to any
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matter falling within this Policy. If the Assured knowingly makes
a false statement or wilfully or negligently withholds

from the Insurers any document or information relevant to any
matter falling within this Policy, or causes or knowingly permits
any other person to do so, the Assurad will be liable to pay,
and on demand shall pay, all legai costs and

expenses which may have been incurred or paid by the Insurers
in relation thereto.

Whenever a request has been made or may be made by the Assured
for the support of Insurers in any case or for legal or other advice in
connection with matters covered by this Policy, the Insurers may at any
time appoint and employ on behalf of the Assured, upon such terms as.
the Insurers think fit, lawyers or other persons with a view to supplying
services to the Assured by investigating, advising upon or otherwise
dealing with such matters and/for taking, continuing or defending cases
or acting for or representing the Assured therein; furthermaore, the
Insurers may thereafter at any time in their discretion discontinue such
employment.

In their exercise of their discretion

a) the Insurers may decide which cases will be undertaken, and
on which grounds, and what limit upon legal costs and expenses
may be imposed;

b the Insurers may give directions as to the initiation and conduct
of cases and the settlement, compromise, continuation or
discontinuance of cases;

c) the Insurers may, but shall not be obligated to, take the
following matters into account in addressing the
appropriateness and/or prospects for success of pursuing or
defending any claim and/or proceedings and/or resolving any

dispute:

(i the applicable law and jurisdiction;

(i) the value of the claim or sum in issue or the
significance of the dispute;

(iii} the level of the legal costs and expenses likely to
be incurred;

{iv) the legal merit of the Assured’s position:

{v) any alternative means of pursuing or defending the
claim or resolving the dispute;

(vi) the prospect of enforcement of any claim by or
against the Assured;

(vii) whether the Assured’s conduct has been




imprudent, improper or tainted with illegality;
{viii) the importance of any issues that arise o the
shipping community generally.

All lawyers, surveyors and other persons appointed by the Insurers on
behalf of the Assured to supply services to the Assured shall be deemed
to be appointed by and employed on the terms that they have been
instructed by the Assured at all times (both while so acting and after they
have ceased so to act). They shall give advice and report to the Insurers
in connection with the matter without prior reference to the Assured
and produce to the Insurers without prior reference to the Assured any
documents or information in their possession or power relating to such
matter, all as if such person had been appointed fo act and had at all
times been acting on behalf of the Insurers .

The Insurers’ approval must be obtained in advance in relation to the
setttement or compromise of any claim in respect of which reasonable
legal costs and expenses are covered by this Policy, including but not
limited to approving the amount of such settlement or compromise and
the terms of such setllement or compromise . If the Insurers’ approvai is
not oblained in advance, then the Assured shall pay to the Insurers such
contribution fo those costs as the Insurers in their sole discretion shall
decide.

8. Law and jurisdiction

This Policy is subject to and incorporates English Law . In particular, this
Policy is subject to and incorporates the provisions of the English Marine
Insurance Act 1906 and any statutory modifications thereto except
insofar as such Act or modifications may have been expressly excluded
by this Policy.

Any difference or dispute under this Policy shail be referred to
arbitration in London before a Tribunal of three arbitrators, one to

be appointed by each of the parties and the third to be appointed by
the other two arbitrators. The submission to arbitration and all the
proceedings therein shall be subject to the provisions of the English
Arbitration Act 1996 and any statutory modifications therefore except
insofar as such Act or modifications may have been expressly excluded
by this Palicy. Without prejudice to the foregoing, the Insurers shall be
entitled to commence and monitor proceedings in any other jurisdiction
and subject tofunder the law of any jurisdiction to establish, exercise or
enforce any right of lien and/or to obtain security for and/or payment of
any amouni outstanding in respect of premium or otherwise.
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9. General provisions
The Assured who has insured his vessel against any or all of the aforesaid
risks is obligated to pay premium.

It shall be a condition precedent to the Assured’s right to recover under

this Policy that

a) the Assured has fully paid all premium due;

k) the Assured has actually paid or discharged the reasonable
legal costs and expenses or the liabilities for reasonable legal
costs and expenses which are the subject of a claim and that, in
the case of a liability, that the liability has been paid or
discharged pursuant to:

(i) a court order or judgment, other than a default
judgment;
(i) an award, other than a default award, of

an arbitration Tribunal appointed with the
Insurers’ consent or in accordance with an
arbitration agreement entered into before the
event giving rise to the claim arose;

(iii) a settlement approved by the Insurers.

Notwithstanding the terms of this Policy, unless the Insurers in their
absolute discretion so agree, there shall be no return of premium in
consequence of the Insured Vessel being laid-up during the Policy Period.

This Policy shail cease when the Insured Vessel is transferred by sale

or otherwise to a new owner, from the time of any such transfer. The
Assured, provided all premium due has already been paid, will be entitled
to a return of premium on a pro-rated basis for the period from the
cesser date until the end of the Policy Period.

The Policy is solely for the benefit of the Assured or such other parties
as set out and defined and to the extent incorporated herein.

Notwithstanding anything 1o the contrary which may be contained in this
Policy or any clauses attached hereto, the Insurers' liability under this
Policy is subject to a deductible of 25% of the claim, up to a maximum of
Euro 5,000.00 (five thousand Euro}. In no event shall the Insurers’ liability
for all aggregated claims under this Policy exceed a maximum of Euro
500,000.06 (five hundred thousand Euro).




